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@im HSL,[m gclm @ifgkg`glm 4kliihmPkedblmWhfm dlblXehgkiZm kgf
H*gcmhiikYlefhe\mhfmhmijiM]ej_kgmfjdklg\mhiamhgmgclmfh^l
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ihgkjihbmTejZeh^mPj^^kggll[m hiam fllimXjgcm djigki`kg\
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Xjgcm4kliihmhiamF`RlmX`gmgclmdh^hehaleklmhiamdj^^kgM
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kigleakfdk]bkihe\m hiam ]ckbjfj]ckdhbm kiYlfgkZhgkjifm Xhflam ji
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h]]bkdhgkjifm_ej^mZk_glamm`ialeZeha`hglfmhiam_ej^m]lj]blmkimhbb
fghZlfm j_m gclkem dhellem Wcjm Wkfcm gjm Xejhalim gclkem cjek7ji
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fg`aligfm kim haYhidlVm N_gleijjim flffkjifm helm^halm `]m j_
f^hbblemZej`]fmWckdcmj__lemflikjemfg`aligfm gclmj]]jeg`ikg\m gj
akfd`ffmgclkemjWim]h]lefmWkgcmjilmj_mgclm^hkimbldg`elefV
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Xjgcmgclm]jffkXkbkg\mhiamgclmhaYkfhXkbkg\mj_m`ik_kdhgkjimchYlmXlli
/`lfgkjila[ Wkgcmfj^lmheZ`kiZmgchgm]b`ehbkf^mfcj`bamXlm]ek7la
kimgclmmfdklidlf[m]lech]fm_jem]jbkgkdhbmhfmWlbbmhfm]ckbjfj]ckdhb
elhfjifVmIckfmdj`eflmWkbbmdjifkalem/`lfgkjifmhXj`gm`ikg\mhia
]b`ehbkg\m kimmfdklidlm_ej^mhmYheklg\mj_m]ckbjfj]ckdhb[mckfgjekdhb[
hiamkifgkg`gkjihbm]lef]ldgkYlfV
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mmmOlgh]cjefm j_m ^`bgk]bkdkg\kim gWligklgcMdlig`e\m fdklidlm hia
mmm]ckbjfj]c\
?m IclmCikg\mj_mUdklidlm^jYl^ligmhiamgclm4kliihmPkedbl
?m IclmjeZhik7hgkjimj_mfdkligk_kdmelflhedc
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mmmbjZkdhb ]lef]ldgkYlfmji`ik_kdhgkji
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NbXlegmCbekdc[mNbblZekikmNblffhiaeh[mNialeflimQjbb\m2ekfgkil[
Nfdclekm4hblekh[mBheliaelZgmOheRjmBkialemEbRl[mBjR`bkdc
Nbkfh[mBj\blfmFhYka[mPj__l\m2lYki[mPjcikg7mFhiklb[mF`ah`
Dha`[mTcVFVm]ejZeh^[mFWkYlakmFll]hR[m8$7lbalelm8$Yli[
Q\alemFhYka[m2h]bhimFhYka[m2ikf]lbmQhehba[mAlmC\li[mAligfdc
5`fg`f[mAklXle^hiimEel7[mAkiZ`leekmUhiaeh[mA`aYkZmEbbkjg[
OliRlmPjeilbk`f[mOj\blmAljikl[mO$$efl]]mTllgle[m<h7hehi
Ugl]cli[m<l`XlemmmOhggckhf[m<kdRbmDkdchea[m<jYhdRm8elZje\[
<jY�Rm!fjbg[m
7hbg`imE\bl^[mTkidjdRmPcekf[mTj6^himTh`b[
Dh^fl\m8ehigm[mDjdR^hiimOhggclW[mDjfRklfmNakih[m
Udc`bblkgleMBj`cikdRmUcheji[mUl]]�ilim5j`Rj[mUcle^him
Phejbkil[mUj^^lefmIh^ble[mIjhalem@`bkhimFhi`g[m#hiZmNiaelW[
#lhglfm3Wli[m!l^]blim8hXjemNejiV
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0QRU4Q$POE 58BD9C@=D?<EA;E�A?@CE+>/C-E81$6
FjimQjWheamkfmTej_lffjemj_mTckbjfj]c\mhiamFkeldgjemj_mgclmQkfgje\mhiamTckbjfj]c\mj_mUdklidlm8eha`hgl

TejZeh^mhgm gclmCikYlefkg\mj_m<jgelmFh^lVmQkfm elflhedcm kiglelfgfm kidb`alm gclm _j`iahgkjifmj_m]c\fkdf[m gcl
ckfgje\mj_mikilglligcMmhiamgWligklgcMdlig`e\m]c\fkdf[mhiamgclmckfgje\mj_mgclm]ckbjfj]c\mj_mfdklidlV
PjM_j`ialemj_mQ3T3U[mNITU4SMNQO?UQ=U;ISKQMQ8I?UQ=UJLSTRLTU.QO*SR<U2OQA8[mdjigekX`gkiZmlakgjemj_mGIT
HQKKTLNTEU;P8TOMUQ=U@K-TONUFSRMNTSR KTekidlgjimCikYlefkg\mTelffJ[mhiamdjMlakgje[mWkgcm5jcimUghdclb[
j_mgclmFSRMNTSRUJNAESTMUMTOSTM KBkeRch�`fleJVmQjWheamkfmd`eeligb\mWjeRkiZmjimhmXjjRmjimEkifglki(fm]ckbjfj]c\
j_mfdklidl[mhfmWlbbmhfmhmfg`a\mj_m gclm kifgkg`gkjihbmckfgje\mj_m gclm]ckbjfj]c\mj_mfdklidlm kim<jegcmN^lekdhm ki
gclm^kaMgWligklgcmdlig`e\V

FKKSQNNUJQ-TOU58BD9C@=D?<EA;E!D=7AB=DB-E81$6
EbbkjggmUjXlemkfmQhifmDlkdcliXhdcmTej_lffjemj_mTckbjfj]c\mhiamQlie\m4kbhfmDlflhedcmTej_lffjemhgmgcl

CikYlefkg\mj_m:kfdjifki[mOhakfji[mCUN[mWclelmclmchfmgh`ZcgmfkidlmLG.-VmQkfm elflhedcm kfm kim]ckbjfj]c\mj_
fdklidl[mlf]ldkhbb\m kim gclm]ckbjfj]c\mj_mlYjb`gkjihe\mXkjbjZ\VmUjXlem kfmhm]hfgm]elfkaligmj_m gclmN^lekdhi
Tckbjfj]ckdhbmNffjdkhgkjimPligehbmFkYkfkjimhiamhm_lbbjWmj_mgclmN^lekdhimNdhal^\mj_mNegfmhiamUdklidlfV
UjXle(fmXjjRfmkidb`almIclm<hg`elmj_mUlbldgkjim0mF9QKANSQRPO?UGITQO?USRU;ISKQMQ8ISLPKU+QLAM KO@ImTelff[
LG1-&mHia lakgkji[mCikYlefkg\mj_mPckdhZjmTelff[mLGG'J[mBTLQRMNOALNSR<UNITU;PMNU�U;POMSCQR?6UF9QKANSQR6
PREUU>R=TOTRLTUKO@ImTelff[mLG11J[ ;ISKQMQ8I?UQ=U1SQKQ<? K:lfgYklWmTelff[mLGG'J[ +OQCUPU1SQKQ<SLPKU;QSRN
Q=U,ST$U�UFMMP?MUSRUF9QKANSQRPO?U;ISKQMQ8I? KPh^XekaZlmCikYlefkg\mTelff[mLGG-J[mhiamKWkgcmFhYkamUVm:kbfjiJ
DRNQU'NITOMU� GITUF9QKANSQRUPREU;M?LIQKQ<?UQ=UDRMTK=SMIU1TIP9SQO KQheYheamCikYlefkg\mTelff[mLGG1JV

2DFJGU7FHGDBFB

1OS<SNNTU+PK*TR-AO< 58BD9C@=D?<EA;E+A@?/2B3-E�C@/>B<6
B3QD(UmN<FmPNUU@DED(Um<3<MEOT@D@P@UIm4@E:Um39m CN<ICOmIQE3D#

@JJ>JG@3GU7FHGDBFBJ

HIOSMNQ8ITOU4SNLILQL* 5.>:D;A@BD>E�B=?D?2?CEA;E'C74BA:A0<-E&>=>3CB>-E81$6
0P9SEU )UJNAC8 58BD9C@=D?<EA;E1>BE�@>B7D=7A-E81$6
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Ukidlm gclmikilglligcmdlig`e\[m l>]lek^lighb[m dbkikdhbm hia
hihgj^kdhbm fg`aklfm j_m gclm Xehkim chYlm Yhfgb\m algle^kilam gcl
XehkimhfmhimjeZhi[mkimWckdcmYhekj`fm]f\dcjbjZkdhbm/`hbkgklfmhel
bjdhglam kim ak__leligm elZkjifVm Ickfm chfm elf`bglam kim hm dlelXehb
gj]jZeh]c\m j_m^him gchgm fllRfm gjm aldk]clem^him Xl\jiam gcl
^kiaM^hgglema`hbkf^VmIcj`Zcgmkimkgflb_[m]ledl]gkjifmhiambhiZ`hZl[
]elYkj`fb\mkff`lfmj_m]ckbjfj]c\[mchYlmijWmXldj^lmhimjX6ldgmj_
gclmbk_lmfdklidlfVmNgmgcl fh^lmgk^l[mcjWlYle[m^jalbfmj_mdjZikM
gkjimXhflamjimgclmbhiZ`hZlmj_mgcj`ZcgmchYlmXldj^lmde`dkhbm_je
gclm]ckbjfj]c\mj_m^kiaV

Nej`iamgclm^kaablmj_mgclmgWligklgcmdlig`e\[mgclmXehkimXldh^l
djidl]g`hbk7lamhfmhmdj^]`gle[mhiamgckfmblamgjmi`^lej`fm_e`kg_`b
elflhedcm ligle]ekflfVm Ojelm eldligb\[m cjWlYle[m gclm l/`hgkji
XlgWllimXehkimhiamdj^]`glemchfmXllimdchbbliZlaVm3ilmhk^mj_
gckfmU`^^lemCikYlefkg\mkfmgjmakfd`ffmYhekj`fmfck_gfmkimgclmelbhM
gkjimXlgWllim^kia[m Xehkim hiam dj^]`ghgkjim _ej^mhm ckfgjekdhb
hiaml]kfgl^jbjZkdhbm]jkigmj_mYklWVmOjeljYle[mgclmU`^^lemCikM
Ylefkg\mWkbbm _jd`fm jim gclm elbhgkjim XlgWllim ]c\fkjbjZkdhbm hia
^lighbm]ejdlfflf[m_jeml>h^]bl[mgclmelbhgkjimXlgWllimbjWMblYlb
Ykfkjimhddj`igfmj_mdjbjem]ledl]gkjimhiamgclkem kiglehdgkjimWkgc
gcljeklfmj_mYkf`hbmdjifdkj`filffV

J;FH>+>HUG';>HJ

?m Iclmhedckgldg`elmj_mgclm^kia;mgclmdbhffkdkf^=djiildgkjikf^
mmmalXhglm
?m Iclmckfgje\mj_mgclmdlelXehbmbjdhbk7hgkjimj_mgclm^kiam
?m Okiafmhiam^hdckilfmkimgclmhZlmj_md\Xleilgkdfm
?m Olgh]cjefm_jemgclmXehkimhiamkgfmhdgkYkg
?m DlYleflmj]gkdfmhiamgclmfg`a\mj_mdjbjemdjifdkj`filff
?m UkiZblmdlbbfmhiamdlelXehbmhedckgldg`elf;m_`idgkjihbm`ikgfmj_m
mmmgclmXehkimkimckfgjekdhbm]lef]ldgkYl
?m @i_je^hgkji[mjXfleYhgkjimhiamdjifdkj`filffmkim/`hig`^m
mmm]c\fkdfV

:SREUPREUHQC8ANPNSQR
5`b\mL*0H,[mHSSH

���������

NXeh^fjimFheeli[mBjldRmOhi`lb[mBekdcm9bjekhi[mPh^Xbkim
PVmmPcekfgkil[mPh^]hilemDh__hlbbh[mPlYclem2haek\lmB$eRl^[
FhiklbfmOhbglmPV[mFkh7mOkdclblmIVm[mEea`emOlbkf[m8hefjim
5`fgki[mQlg^hifRkmOhelR[mQkdRfmOheklmEV[m2h]bhimFhYkamOV[
2ikf]lbmQhehba[mAki/`kfgmUgl_hi[mA`aYkZmEbbkjgmNV[mA`jm5`i[
Oh\chbbm:h\il[mOkdchlbm5jci[m3eZkbbm<hgchi[mTkbje7m
2hghe7\ih[mOhZV[mTbhglm5hi[mT`bRRkilim5he^j[mDj7hekjmIj^[m
UgleelggmU`fhi[mIh\bjem<hakhmPbh`akil[mIclkilem8ljeZ[m
:hZlemNah^[m:ckgkiZmBli6h^kiV

;@BG>H>;@3GJU/55/
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:SLIPTKU4P<RTOU&:P�U;KPRL*U>RMNSNANTU=QOUNITU4SMNQO?UQ=UJLSTRLT6U1TOKSR6U2TOCPR?%
OkdchlbmQhZile kfmUlikjem9lbbjWmhgm gclmOh>mTbhidRm @ifgkg`glm _jem gclmQkfgje\mj_mUdklidlm kimBlebkiVmQkf

elflhedcmkiglelfgfmkidb`almgclmckfgje\mj_mgclmil`ejfdklidlf[mgclmckfgje\mj_ml>]lek^lighgkji[mhiamgclmelbhgkji
XlgWllimckfgje\mj_mfdklidlmhiamd`bg`ehbmckfgje\V
QhZilemkfmgclmh`gcjemj_m4QCQULTOT-OPKSM)U0STU7Q*PKSMPNSQRUETOU<TSMNS<TRUFS<TRMLIP=NTRUAREUEPMUCQETORT
,TOMNP�RERSMU9QCU:TRMLITR KLGG.[mEiZbkfcmgehifbhgkjimkim]el]hehgkjiJmhiamchfmlakglam0TOU�=PKMLIT�U#�O8TO)
1TSNOP�<TU!AUTSRTOU2TMLISLINTUETOU:QRMNOQMSNP�NTR KLGG*JmhiamFLLTULQONT�)U1TSNOP�<TU!AOU2TMLISLINTUETM
CQETORTRU2TISORMUKLGGGJVmQlmchfmhbfjmlakglam@RMSLINTRUETOU.SMMTRMLIP=NM<TMLISLINT KHSSLJ

1OSPRU;)U:L7PA<IKSRU&BAN<TOMUDRS9TOMSN?6UDJ@%
BekhimOdAh`ZcbkimkfmTej_lffjemhgmD`gZlefmCikYlefkg\[m<lWmBe`ifWkdR[mCUN[mWclelmclmchfmgh`Zcgmfkidl

LGG*VmQkfmelflhedcmkfmkimgclm_klbamj_mdjZikgkYlmfdklidl[m]ckbjfj]c\mj_m^kiamhiamhihb\gkdm]ckbjfj]c\VmUlYlehb
YkfkgkiZm]ej_lffjefck]fmkimgclmCikglamUghglfmhiam8le^hi\V
OdAh`Zcbkim kfmdjMlakgjemj_m@LNSQRMUPREUF9TRNM"U;TOM8TLNS9TMUQRU NITU;ISKQMQ8I?UQ=U0QRPKEU0P9SEMQR
KLG1*J[m;TOM8TLNS9TMUQRUJTK=�0TLT8NSQR KLG11J[m hiam lakgjem j_m0OTNM*TUPREU4SMUHOSNSLM KLGGLJVmQlm chf
]`Xbkfclam^hi\mhegkdblfmkimgclm_jel^ligkjilamhelhfmj_melflhedcV

2DFJGU7FHGDBFB

@RNQRU�TSKSR<TOU&DRS9TOMSN?UQ=U,STRRP6U@AMNOSP%
(5)U.STRTOU#OTSMU,QOKTMAR<U�U(5NI ,STRRPUHSOLKTU7TLNAOTUPMU8PONUQ=U,>JD"U
3BUED4EDmN<FmDENA@I#m@<m CN<ICOmTQ#U@PU

Nigjim!lkbkiZlem kfmTej_lffjemhiamFkeldgjemj_m gclm @ifgkg`glmj_mE>]lek^lighbmTc\fkdfmhgm gclmCikYlefkg\mj_
4kliihVmQlmhiamckfmZej`]m0mjilmj_mgclmWjeba(fmblhakiZml>]lek^lighbm/`hig`^m]c\fkdfmelflhedcmZej`]fm0mchYl
elhbk7lamkiml>]lek^ligm^hi\m_`iah^lighbm]elakdgkjifmj_m/`hig`^mgclje\VmN^jiZmckfm^hi\mhWheafmhia
]ek7lfmhelmgclm^l^Xlefck]mj_mgclm8le^himjealemTj`emblmOl�ekglmhiamgclmUlikjemQ`^Xjbagm9lbbjWmTek7lV
!lkbkiZlemkfmh`gcjemhiamlakgjemj_mfl^kihbmXjjRfmhiam^hi\mhegkdblfmjim `hig`^mTc\fkdf[m `hig`^m@i_je^hgkji
hiam `hig`^mPe\]gjZeh]c\V

@JJ>JG@3GU7FHGDBFBJ

2�9TRU2�!TKETOTU&0A*TUDRS9TOMSN?6U0AOIPCU3H6UDJ@%
;PAKU�SLITU&1P?TOSMLITU@*PETCSTUETOU.SMMTRMLIP=NTR6U2TOCPR?%
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3`emWjebamkfmijgmfghgkd[mhfmWhfmgclm]elYhkbkiZmYklWmkim]hfg
hZlfm0mX`gma\ih^kdVm @gmlYjbYlfVmIckfmcjbafm_jemgclm bheZlMfdhbl
fge`dg`elfmkimgclm`ikYleflmhfmWlbbmhfm_jemgclmXkjM^jbld`blfVmIcl
U`^^lem CikYlefkg\m HSS'm kfm alYjglam gjm gclm ^h6jem fdkligk_kd
hf]ldgfmj_mdjf^jbjZkdhbmhiamXkjbjZkdhbmlYjb`gkji[mgclmRl\mkalhf
j_mWckdcm je kZkihglam kim gclm lheb\m aldhalfm j_m gclm ]elYkj`f
dlig`e\V

Iclmgclje\mj_mZlilehbmelbhgkYkg\melYjb`gkjik7lamj`emYklWmj_mgcl
ihg`elmj_mf]hdl[mgk^l[mhiamZehYkghgkji&mhiamgclmiljMFheWkikhi
f\igclfkfm^leZlamZlilgkdfmWkgcmgclmgclje\mj_mihg`ehbmflbldgkjiV
Bjgcm_klbafm]ejZelfflamlije^j`fb\ma`ekiZmgclm]hfgm_jeg\m\lhef;
gclm�XkZmXhiZ(mgclje\mWhfmaeh^hgkdhbb\mdji_ke^lamX\mgclmakfdjM
Yle\m j_m gclm djf^kdm ^kdejWhYlm XhdRZej`iam ehakhgkji[m hia
lYjb`gkjihe\mXkjbjZ\mbkiRlam`]mWkgcmZlij^kdfVm#lgmWlmfgkbbmaj
ijgmRijWmgclmhifWlemgjmfj^lmYle\mXhfkdm/`lfgkjifmdjidleikiZ[
_jemkifghidl[mgclmjekZkimj_mbk_lmjemgclmjekZkimhiam`bgk^hglm_hglmj_
gclm`ikYleflV

Iclm bldg`elfm jim djf^jbjZkdhbm lYjb`gkjim Wkbbm l>]bhkim gcl
Xhfkdmihg`elmj_mZlilehbmelbhgkYkg\[malfdekXlm kgfm k^]bkdhgkjifm_je
djf^jbjZ\[m hiam haaelffm eldligm alYlbj]^ligfm kim gcljelgkdhb
hiam jXfleYhgkjihbm djf^jbjZ\Vm Iclm bldg`elfm jim XkjbjZkdhb
lYjb`gkjimWkb bmdjidligehglmjimgclm^h6jem gehifkgkjif[m kim]heM
gkd`bhem]elXkjgkdmlYjb`gkji[mgclmjekZkifmj_m^`bgkMdlbb`bhekg\[mgcl
ejblmj_mfl>mhiamgclml^leZlidlmj_mfjdkhbmfge`dg`elfVmIj]kdfmWkbb
kidb`alm gclm]ekidk]blfmj_m]j]`bhgkjimZlilgkdfmhiamldjbjZkdhb
^jalbbkiZ[mehiaj^maek_gmhiamflbldgkji[mdj^]lgkgkjimhiamdjj]lehM
gkji[mhiamh]]bkdhgkjifmj_mZh^lmgclje\mgjm]j]`bhgkjima\ih^kdfV

1SQKQ<SLPKUPREUHQMCQKQ<SLPKUF9QKANSQR
5`b\mL-0H.[mHSS'

���������

Nbg�ih\mD$fgl^mEeg`Z[mBk7jimOkdchb[mPj__l\m2lYki[mFkdRkfji
OkRl[mFje_^h\emNikgh[m9jfglem5hdjX[m9j>mIjXkhf[mQ�_ilemDhb_[
Qj`eal/`kimOhekji[m2h]bhimFhYkamOV[m2k7kbjYhm<hghb\h[m
2ikfRleim5jlb[mAlicheaMBhdRch`f[mAki/`kfgmUgl_hi[mA`aYkZm
Ebbkjg[mOh\chbbm:h\il[mOkdchlbm5jci[mTh]hmUgl_hij[mTlejYkd
UbjXjahi[mTjidlm4lejikdh[mTekiZblmQlei�imBe`ij[mDh^fl\
8ehig[mDj\mUhXlek[mUk^jimFhYka[mUjjfmUhiaje[m4kYjbkmBlhgekdl[
:lkifglkimUglYl[m:kbRlifmOhggclW[m!`_hbbmDlXlddhV

;@BG>H>;@3GJU/55�
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#POKUJS<CAREU&DRS9TOMSN?UQ=U,STRRP6U@AMNOSP%
2hebmUkZ^`iamkfm]ej_lffjemj_m^hgcl^hgkdfmhgmgclmCikYlefkg\mj_m4kliihVmQlmWjeRfmjima\ih^kdhbmf\fgl^f[

hiamkim]hegkd`bhemjimlYjb`gkjihe\mZh^lmgclje\[mhm_klbamWckdcmclmclb]lamgjm_j`ia[mgjZlgclemWkgcmckfmdjbbhXjehM
gjefm5jfl_mQj_Xh`lemhiamOhegkim<jWhRVmUkZ^`ia[mWcjmWhfm_jem^hi\m\lhefm]elfkaligmj_mgclmN`fgekhimOhgclM
^hgkdhbm Ujdklg\m hiam Eakgjem kim Pckl_m j_m gclm:QRPNMIT=NTU =A�OU:PNITCPNS*[m kfm hm^l^Xlem j_m gclm N`fgekhi
Ndhal^\mj_mUdklidlVmOhi\mj_mckfmdjigekX`gkjifmalhbmWkgcmakYleflmhf]ldgfmj_mXkj^hgcl^hgkdf[mhfm_jemkifghidl
]j]`bhgkjimZlilgkdf[m^hgcl^hgkdhbmldjbjZ\[ml]kal^kjbjZ\mhiam^jalbbkiZmj_mhik^hbmXlchYkj`eVm
N^jiZmckfmXjjRfmhelmF9QKANSQRPO?U2PCTMUPREU;Q8AKPNSQRU0?RPCSLM KLGG1[mWkgcm5jfl_mQj_Xh`leJmhia
2PCTMUQ=U7S=T KLGG*JVmUkZ^`ia(fm^hkimkiglelfgmdliglefmd`eeligb\mjimgclmlYjb`gkjimj_mdjj]lehgkjiVmQlmkfmhbfj
hdgkYlb\mliZhZlamkimgclmfg`a\mj_mgclm4kliihmPkedblmhiamgclmckfgje\mj_m^hgcl^hgkdfV

F�OMUJ!PNICP�O?U&F�N9��MU7QOP�REUDRS9TOMSN?6U4AR<PO?%
E�efmU7hgc^h�e\mkfm]ej_lffjemj_mXkjbjZ\mhiamclhamj_mgclmFl]heg^ligmj_mTbhigmIh>jij^\mhiamEdjbjZ\mj_

E�gY�fmAjeh�iamCikYlefkg\[mB`ah]lfgVmQkfm^hkimkiglelfgmkfmgcljelgkdhbmlYjb`gkjihe\mXkjbjZ\mhiam_jd`flfmjimgcl
dj^^jim]ekidk]blfmj_m gclm^h6jemfgl]fm kimlYjb`gkji[mf`dcmhfm gclmjekZkimj_m bk_l[m gclml^leZlidlmj_mdlbbf[m gcl
jekZkimj_mhik^hbmfjdklgklf[mhiamgclmh]]lhehidlmj_mc`^himbhiZ`hZlVmU7hgc^h�e\mWhfmhWhealamgclm<lWmE`ej]l
Tek7lm kimLGG,mX\mhmZej`]mj_m kifgkg`glfm _jemhaYhidlamfg`a\[mhiam gclmNdhal^\mTek7lmLGGGmX\m gclmQ`iZhekhi
Ndhal^\mj_mUdklidlVmQlmkfmgclmTelfkaligmj_mgclm@igleihgkjihbm3eZhikfhgkjim_jemU\fgl^hgkdmhiamEYjb`gkjihe\
BkjbjZ\mK@3UEBJV
IjZlgclemWkgcm5jcimOh\iheamU^kgc[mclmchfm]`XbkfclamgWjmk^]jeghigmXjjRfmWckdcmfleYlmhfmgclm^hki
el_lelidlfmkimgclm_klbamKGITU:P�QOUGOPRMSNSQRMUSRUF9QKANSQR[mLGG*[mhiamGITU'OS<SRMUQ=U7S=T[mLGGGJVmU7hgc^h�e\
fleYlfmjim gclmlakgjekhbmXjheamj_mflYlehbm 6j`eihbf&m kim]hegkd`bhe[mclm kfm gclmlakgjeMkiMdckl_mj_m gclmilWm 6j`eihb
JTKTLNSQRVm

BQ-TONU:)U.PKEU&DRS9TOMSN?UQ=UHISLP<Q6UDJ@%
DjXlegmOhi`lbm:hbamkfmgclmPcheblfmQVmUWk_gmFkfgkiZ`kfclamUleYkdlmTej_lffjemj_mTc\fkdfmhgmgclmCikYlefkg\

j_mPckdhZjVmQlmkfmhm_lbbjWmj_mgclmN^lekdhimTc\fkdhbmUjdklg\mhiamgclmN^lekdhimNdhal^\mj_mNegfmhiamUdklidlf[
hiam kfm hm^l^Xlemj_m gclmCVUVm<hgkjihbmNdhal^\mj_mUdklidlfVmQkfm elflhedcm kiglelfgfm dliglem jimZlilehb
elbhgkYkg\m0m]hegkd`bheb\[mgclmgclje\mj_mXbhdRmcjblfm0mhiaml>gliamgjmdjf^jbjZ\mhiam/`hig`^mZehYkg\Vm
:hbamkfmgclmh`gcjemj_mgclmgl>gXjjR=^jijZeh]cm2TRTOPKUBTKPNS9SN? KLG1-Jmhiamgclmbldg`elmijglmYjb`^lm�APR�
NACU+STKEUGITQO?USRUHAO9TEUJ8PLTNSCTUPREU1KPL*U4QKTUGITOCQE?RPCSLM KLGG-JVm

@JJ>JG@3GU7FHGDBFB

0PRSTKU4QK!U&DRS9TOMSN?UQ=UHPKS=QORSP6UJPRNPU1PO-POP6UDJ@%
FhiklbmQjb7mkfmhm]jfgajdgjehbm_lbbjWmj_mgclm@ifgkg`glm_jemIcljelgkdhbmTc\fkdf[mhgmgclmCikYlefkg\mj_mPhbk_jeikh[

UhighmBheXhehVmQkfm elflhedcmchfm _jd`flamjim gclm kigle_hdlmXlgWllimZlilehbm elbhgkYkg\mhiamdjf^jbjZ\VmIckf
chfm kidb`alaml>glifkYlmWjeRmjim gclml__ldgfmj_mZehYkghgkjihbm blifkiZ[m kimhaakgkjim gjmhmXejhamheeh\mj_mjgcle
]ej6ldgfmKehiZkiZm_ej^mi`^lekdhbmelbhgkYkg\mhiamZehYkghgkjihbmWhYlmhfgej]c\fkdf[mgjmdjf^jbjZkdhbmaheRm^hggle
hiamehiaj^m^hgek>mgclje\JV
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Iclmk^]jeghidlmj_mjX6ldgkYkg\mkimgclmXkjbjZkdhbmfdklidlfmkf
`ialefdjelamX\ml]kfjalfmkimWckdcml>gleihbmYhb`lfmchYlm^kfbla
fdkligkfgfVm B`gmWchgm ajmWlm ajmWkgcm dhflfm kimWckdcm l>gleihb
Yhb`lfmfll^m gjmchYlm blamfdkligkfgfm kim gclm ekZcgmakeldgkji%mIj
haaelffmgclflmkff`lf[mWlmWkbbmghRlmhimkiMal]gcmbjjRmhgmgclmejbl
j_mihg`ehbmgcljbjZ\mhiam]jbkgkdhbmldjij^kdfmkimgclmalYlbj]^lig
hiameldl]gkjimj_mFheWki(fmgclje\mj_mlYjb`gkjimX\mihg`ehbmflbldM
gkjiVmAkglehg`elmWkbbmkidb`alm]ek^he\mfj`edlfmkimLGgc dlig`e\mihM
g`ehbm ckfgje\[m ihg`ehbm gcljbjZ\[m ]jbkgkdhbm ldjij^kdfm hia
]ckbjfj]c\mj_mfdklidl&mfldjiahe\m bkglehg`elmjim gclmFheWkikhi
elYjb`gkji&mhiamdjigl^]jehe\mbkglehg`elmjimjX6ldgkYkg\mhiamgcl
akfgkidgkjimXlgWllim kigleihbm hiaml>gleihbm Yhb`lfVmIclmhk^m kf
]ek^hekb\mgjmhaYhidlmj`em`ialefghiakiZmj_mjX6ldgkYkg\mkimfdklidl[
X`gmhbfjmfldjiahekb\mgjm]ejYkalmfg`aligfmWkgcmgclmelfj`edlfmgj
glhdcmgclmFheWkikhimelYjb`gkji[mhiamgjm^kilmgchgmflgmj_malYlbj]M
^ligfm_jemXejhalem]ckbjfj]ckdhbmhiamfdklidlmfg`aklfm]`e]jflfV

Iclm]ckbjfj]ckdhbm/`lfgkjimdjidleikiZm gclmjX6ldgkYkg\mj_
gclm]c\fkdhbmfdklidlfmXlZkifmkimgclm^jaleim]lekjamWkgcm2hig(f
]ckbjfj]c\mj_mihg`ehbmfdklidlm kim gclm bhglmlkZcglligcmdlig`e\V
2higm^halm gclmjX6ldgkYkg\mj_mc`^himdjZikgkjim kigjmhmdligehb
]ckbjfj]ckdhbmgcl^l[mhiamclmgjjRmgclm<lWgjikhim^hgcl^hgkdhb
]c\fkdfm gchgmaj^kihglam gclmlkZcglligcmdlig`e\mhfmjilmj_mckf
^jfgmk^]jeghigm^jalbfmj_mjX6ldgkYlmc`^himRijWblaZlmhfmf`dcV
F`ekiZmgclmikilglligcmdlig`e\[mcjWlYle[mhmWkalmYheklg\mj_milW
fg\blfmj_m]c\fkdhbmgcljek7kiZmWlelmalYlbj]laVmUdkligk_kdm]ckbjM
fj]clefmj_m gclmikilglligcmdlig`e\[mf`dcmhfmQlb^cjbg7[mOhdc[
hiamTjkidhel�[m elf]jialamgjmgclflmilWmalYlbj]^ligfmhiamhgM
gl^]gla[mhddjeakiZb\[m gjml>gliamjem^jak_\m gclm2higkhimgclje\
j_mjX6ldgkYkg\mgjmhddj^^jahglmgcl^Vm

IclmalYlbj]^ligmj_mijiME`dbkalhimZlj^lge\mhbfjm]bh\la
him k^]jeghigm ejbl[m fkidlm E`dbkalhim Zlj^lge\m cham ]ejYkala
<lWgjimKhiam2higJmWkgcmhim`ialeb\kiZm^hgcl^hgkdhbm_eh^lWjeR
WkgckimWckdcm]c\fkdhbmgclje\mWhfmf`]]jflamgjmXlm_je^`bhglaV
9kihbb\[mgclmhegkd`bhgkjimj_mEkifglki(fmgcljeklfmj_melbhgkYkg\mhgmgcl
XlZkiikiZmj_mgclmgWligklgcmdlig`e\mh]]lhelamgjm`iale^kilmgcl
<lWgjikhimhiam2higkhim]kdg`elfmdj^]blglb\mhiam bla[m _jem]elM
dkflb\m gckfm elhfji[m gjm gclm ehakdhbb\milWmh]]ejhdcm gjmfdkligk_kd
jX6ldgkYkg\mdjifge`dglamX\mgclmbjZkdhbml^]kekdkfgfmkim4kliihmhia
BlebkiVm:lm fchbbm l>h^kilm gclflm ckfgjekdhbm alYlbj]^ligfm hia
gclimakfd`ffm gclkem k^]bkdhgkjifm _jemjX6ldgkYkg\m kim gclm]c\fkdhb
fdklidlfmgjah\Vm @im]hegkd`bhe[mWlmWkbbm bjjRmhgm2`ci(fmUge`dg`el
j_m Udkligk _ kdm j_m DlYjb`g kjifm hZhkifgm gckfm XhdRZej`iam hia
akfd`ffm gclm]ejf]ldgfm gchgm^kZcgml^leZlm _jemhm]jfgM2`cikhi
]ckbjfj]c\mj_mfdkligk_kdmjX6ldgkYkg\V

Iclm bldg`elf[mdjidleikiZm gclm/`lfgm _jemjX6ldgkYkg\m kim gcl
fjdkhbmfdklidlf[mWkbbmdjifkalemgWjmRkiafmj_mdchbbliZlmgjmjX6ldM
gkYkg\m kalhbfVmIclmYle\mhggl^]gm gjmalYlbj]mfdkligk_kdhbb\mjX6ldM
gkYlmhddj`igfmj_mfdkligk_kdm`ialefghiakiZfmj_mc`^him bk_lmhia
hdgkYkg\mjimgclm^jalbmj_m]c\fkdfmchfmfll^lamgjm`iale^kilmdjiM
dl]gkjifmj_mWchgmkgmkfmgjmXlmc`^him0mdh]hdkgklfmj_mkigligkjihbkg\[
albkXlehgkji[mhiamflb_Mel_bldgkjiVmEkgclemf`dcmRijWblaZlmkfmijg
]jffkXblmjemWchgmWlm ghRlm gjmXlmakfgkidgkYlm _lhg`elfmj_mc`^hi
bk_lmhelmhim kbb`fkjiVm:lmWkbbmdekgkdhbb\m elYklWmgclm`ialefghiakiZ
j_mjX6ldgkYkg\mgchgmelf`bgfmkimgckfmmmakbl^^h[m_jd`fkiZmjim_je^f
j_mela`dgkjikf^mkimXkjbjZ\mhiamldjij^kdfVmUldjiab\mgclmYle\
]jffkXkbkg\mj_mjX6ldgkYkg\m _jemhi\mfdklidlmchfmXllimdchbbliZla
X\m eldligm WjeRm kim fjdkhb[m d`bg`ehb[m hiam _l^kikfgm fg`aklfm j_
fdklidlVm:lmfchbbmdekgkdhbb\melYklWmgclmfdj]lmhiam_jedlmj_mgclfl
dchbbliZlfVmIclmdjidb`fkjimWkbbmj__lemfj^lmf`ZZlfgkjifmgjWheaf
elfjb`gkjimj_mXjgcmdchbbliZlfV

GITU�ATMNU=QOU'-�TLNS9SN?
5`b\mLG0'S[mHSS-

���������

Nb^liahelfm<kdcjbhf[mNc^hamDhih[mBjWfclem5`bkh[mBj\blf
FhYka[mF`XjkfmOheR[mFkdRkfjimOkRl[m9hZhimOlbkiah[m8hXXhik
Phebj[m8lebhdcmEekdc[mQbhYhdmOjikdh[mQj`eal/`kimOhekji[
2`RfjmBjekf[mAh_ehi�jkfmIjXli[mAljilbbkmUhXkih[mOdkYje
FhYka[m<hedckm<l^le[m<lW^himNbl>hiaeh[mmU>cekgglffle
FhYka[mUdjggjmIcj^hf[mUl7lilemN\flZ$b[mUcka^lcem<kbj_he[
IhiRlefbl\mFchejb[mUghdclbmIcj^hf[m4himBj`Wlbm5lejli[m
4himF\dRmOhhegli[m#hiZmNiaelW[m#lhglfm3WliVm

;@BG>H>;@3GJU/55�
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 QIRU1TPNN?U&DRS9TOMSN?UQ=U1OSNSMIUHQKAC-SP6UHPRPEP%
5jcimBlhgg\mglhdclfmckfgje\mhiam]ckbjfj]c\mj_mfdklidlmkimgclmFl]heg^ligmj_mTckbjfj]c\mhgmgclmCikYlefkg\

j_mBekgkfcmPjb`^Xkhm kim4hidj`YleVmQkfm elflhedcm _jd`flfmjim gclm gcljelgkdhbm _j`iahgkjif[m^lgcjajbjZ\[mhia
fjdkj]jbkgkdhbmak^lifkjifmj_mZlilgkdfmhiamlYjb`gkjihe\mXkjbjZ\VmQlmdjMakeldgfm gclmOBAMFkXilemUl^kihem ki
gclmQkfgje\mj_mBkjbjZ\[mWckdcmkfmclbam\lheb\mhgmgclmOhekilmBkjbjZkdhbmAhXjehgje\mkim:jjafmQjbl[mOhffhdc`flggfV
Qkfmd`eeligmelflhedcm]ej6ldgfmdjidlei;mgclmhgj^kdmhZlmhiamdjbamWhemak^lifkjifmj_mZlilgkdfmhiamlYjb`gkjihe\
XkjbjZ\m kim gclmLG-Sf0LG.Sf[mhiam gclm bjiZfghiakiZmakfgkidgkjimXlgWllim gclmfjMdhbblam+ckfgjekdhb)mfdklidlf
KlVZV[mlYjb`gkjihe\mXkjbjZ\Jmhiamgclm+l>hdg)mjem+l>]lek^lighb)mfdklidlfVmQlmkfmhmdjh`gcjemj_mGITUFC8SOT
Q=UHIPRLT" 4Q$U;OQ-P-SKSN?UHIPR<TEUJLSTRLTUPREUF9TO?EP?U7S=T KLGG*JV

:SLIPTKU+OSTECPRU&JNPR=QOEUDRS9TOMSN?6UDJ@%U
Okdchlbm9ekla^himchfmgh`ZcgmhgmQheYheamCikYlefkg\[mgclmCikYlefkg\mj_mTliif\bYhikh[mgclmCikYlefkg\mj_mPhM

bk_jeikhmhgmBleRlbl\[mgclmCikYlefkg\mj_m2jifghi7[mgclmCikYlefkg\mj_m@bbkijkfmhgmPckdhZj[mhiam@iakhihmCikYlefkg\V
Qlm^jYlamgjmUghi_jeamCikYlefkg\mkimHSSHmhfmgclm_kefgm9elalekdRmTVmDlc^`fm9h^kb\mTej_lffjemj_mQ`^hikgklfV
NgmUghi_jeamclmkfmhbfjmhm]ej_lffjemj_mTckbjfj]c\mhiamdjMakeldgjemj_mgclmTejZeh^mkimQkfgje\mhiamTckbjfj]c\
j_mUdklidlmhiamIldcijbjZ\VmQlmchfmclbamZehigfmhiam_lbbjWfck]fm_ej^mgclmN^lekdhimPj`idkbmj_mAlheilamUjM
dklgklf[mgclm<hgkjihbmUdklidlm9j`iahgkji[mgclm<hgkjihbmEiajW^ligm_jemgclmQ`^hikgklf[mhiamgclm5jcimUk^ji
8`ZZliclk^m9j`iahgkjiVmQlmchfmfleYlamhfmTelfkaligmj_mgclmPligehbmFkYkfkjimj_mgclmNTNmhiamhfmTelfkaligmj_
gclmTUNVmQlmWhfmlbldglam9lbbjWmj_m gclmNNNUm kimLGG.[mhiamOl^Xelm gkg`bhkelmalm b(@ifgkg`gm kigleihgkjihbmal
]ckbjfj]cklmkimHSSSV
Qkfm]`Xbkdhgkjifm kidb`al +QAREPNSQRMUQ=UJ8PLT�GSCTUGITQOSTM"UBTKPNS9SMNSLU;I?MSLMUPREU;ISKQMQ8I?UQ=
JLSTRLTUKLG1'J[m#PRNUPREUNITUF�PLNUJLSTRLTM KLGGHJ[mBTLQRMSETOSR<U7Q<SLPKU;QMSNS9SMC KLGGGJ[m@U;PONSR<
Q=UNITU.P?M"UHPORP86UHPMMSOTO6UPREU4TSET<<TO KHSSSJ[mhiam0?RPCSLMUQ=UBTPMQR KHSSLJV

4TKTRU7QR<SRQU&DRS9TOMSN?UQ=U:SRRTMQNP6UDJ@%
QlblimAjiZkijm kfmTej_lffjemj_mTckbjfj]c\mhiam:j^li(fmUg`aklfmhgm gclmCikYlefkg\mj_mOkiilfjghmhiamh

^l^Xlemj_mgclmOkiilfjghmPliglem_jemTckbjfj]c\mj_mUdklidlV
Uclmkfmgclmh`gcjemj_mJLSTRLTUPMUJQLSPKU#RQ$KTE<T KLGGSJmhiamj_mGITU+PNTUQ=U#RQ$KTE<T KHSSLJVmUclmchf
hbfjmdjlakglamhmi`^Xlemj_mhigcjbjZklfmkim_l^kikfgmfdklidlmfg`aklfmhiamchfm]`Xbkfclami`^lej`fmhegkdblfmki
gclm]ckbjfj]c\mj_mfdklidlmhiam kim _l^kikfgm]ckbjfj]c\VmTelfligb\mfclm kfmWjeRkiZmjimhmdj^]hehgkYlmfg`a\mj_
_j`em@88OQPLITMUSRUNITUJLSTRLTMUQ=U1TIP9SQO hia[mWkgcmdjbblhZ`lfmPV2Vm:hglefmhiamUVm2lbbleg[mkfm]el]hekiZ
hmYjb`^lmjimJLSTRNS=SLU;KAOPKSMC _jemgclmOkiilfjghmUg`aklfmkimTckbjfj]c\mj_mUdklidlV

J;FH>@7U7FHGDBF

4TKTRU7QR<SRQU&DRS9TOMSN?UQ=U:SRRTMQNP6UDJ@%
(/)U.STRTOU#OTSMU,QOKTMAR<U�U(/NI ,STRRPUHSOLKTU7TLNAOTUPMU8PONUQ=U,>JD"U
TQ@A3U3TQ#m39mUP@E<PEmN9IEDmIQEmU3P@NAmICD<
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Pchidlmhiam]ejXhXkbkg\mWlelmilYlem]`elb\m^hgcl^hgkdhb
gj]kdfVm@imgclmE`ej]lhimgehakgkji[mgcl\mWlelm_`bbmj_melbkZkj`fmhia
]ckbjfj]ckdhbm fkZik_ kdhidlm _ej^m hgm blhfgm gclm ]lekjam j_m gcl
DlihkffhidlVmUkidlmgclimgcl\mchYlmXldj^lmkidelhfkiZb\mkiglZehb
gjmihg`ehbmfdklidl[mhiamhgm gclmfh^lm gk^lm gjmfjdkhb[m]jbkgkdhb[
^lakdhb[mhiamldjij^kdmh__hkefVIclmdj`eflmf`eYl\fm gckfm bheZl
ckfgjekdhbmgeh6ldgje\mX\m_jd`fkiZmjimfj^lmgcl^lfmhiam^j^ligf
j_m]hegkd`bhemkiglelfgmhiamfkZik_kdhidlV

Iclmbldg`elfmhggl^]gmgjm_`b_kbmgcellmghfRf;m9kefg[mgcl\mfcj`ba
]ejYkalm him jYleYklWm j_m gclm gj]kdm hgm chiam hiam kgfm ]ejXbl^fV
Iclelmkfmhm]le_ldgm]hehbblbmXlgWllimgclmdhflmj_mdchidlmhiamgcl
dhflmj_mildlffkg\VmIjmXekiZmj`gmgckfm]hehbblbmWkbbmXlmgclmfldjia
ghfRmj_mgclmdj`eflVmOjeljYle[mgclmXhfkdm]ejXbl^mchfmgjmajmWkgc
gclm _hdgm gchgm gclmjX6ldgkYkg\m kiYjbYlam kimdchidlmhiamildlffkg\
kfmfgkbbm]jjeb\m`ialefgjjaVmNmXejhab\m]ej6ldgkYkfgmhddj`igmj_mgckf
jX6ldgkYkg\mh]]lhefmgjmXlmhfm^jfgmelYlhbkiZVmUj[mgclmgckeamghfR
j_m gckfmdj`eflm kfm gjmZkYlmhm]eldkflmhddj`igmj_m gclm]ej6ldgkYkfg
hddj`igmj_mgclmjX6ldgkYkg\mj_mdchidlmhiamihg`ehbmildlffkgV

J;FH>+>HUG';>HJU

4SMNQOSLPK @i/`ke\mkigjmPchidlmhiam<ldlffkg\
? mU`X6ldgkYlmhiamjX6ldgkYlm]ejXhXkbkgklfVmTejXhXkbkg\mkimgcl
mmmlkZcglligcmdlig`e\mWhfmhmZ`kalmgjmekZcgmelhfjikiZ&mfghgkfgkdf
mmmkimgclmikilglligcmXldh^lmgclmfdklidlmj_mfjdkhbmdjbbldgkYlfV
? mUghgkfgkdhbm^jalbfmkimgclmfdklidlfVmTc\fkdf[m]c\fkdhbm
mmmdcl^kfge\[mhiamXkjbjZ\mhbbmalYlbj]lamfghgkfgkdhbm_je^`bhgkjif
mmmkimgclmbhglmikilglligcmhiamlheb\mgWligklgcmdlig`eklfVmB`gmijg
mmmWkgcj`gmj]]jfkgkji[m_jemfghgkfgkdfmdchbbliZlamfj^lmXhfkdm
mmmkalhbfmj_mfdkligk_kdmelhfjikiZV
? mNm`ikYleflmj_mdchidlVmUghgkfgkdfm^lhigmgclmgh^kiZmj_m
mmmdchidl[mjeale j`gmj_mdchjfVm@ejikdhbb\[mkgmgclel_jelmhbbjWlam
mmmgclmeldjZikgkji j_mdchidlmhiamYhekhgkjimkimgclmlbl^lighe\m
mmm]clij^lihmj_mgclmWjebaV
? m@im]`ef`kgmj_mjX6ldgkYkg\Vm@imgclmgWligklgcmdlig`e\[mfghgkfgkdf
mmmXlmdh^lmhXjYlmhbbmhmflgmj_m^hgcl^hgkdhbmfgehglZklfmj_m
mmmfdkligk_kdmki_lelidl[mWckdcmgclimWlelmbkiRlamgjmdhijifmj_m
mmml>]lek^lighbmalfkZiVm@imgckfmZ`kfl[mfghgkfgkdfmdjigekX`glamgjm
mmmhmelfch]kiZmj_m]`Xbkdm]jbkd\[mhiamWkgcmkg[mj_mgclm]`Xbkdmejblm
mmmj_mgclmfdkligkfgV
? mOheRlgfmhiamZh^XbkiZVm3`emfgje\mdkedblfmXhdRmgjmgclmfdklidl
mmmj_melhfjikiZm`ialem`idleghkig\[mWckdcmkimgclmbhglemgWligklgc
mmmdlig`e\mchfmXllimh]]bklamWkgcmZelhgmh^XkgkjimgjmX`fkilff
mmmhiamkiYlfgkiZV
J?MNTCPNSL @i/`ke\mkigjmPchidlmhiam<ldlffkg\
? m8lilehbmkigeja`dgkjimkigjm^jahbkg\
? mU`X6ldgkYlm]ejXhXkbkg\
? m3X6ldgkYlm]ejXhXkbkg\;mhimjYleYklW
? mFhYkamAlWkf(mdjidl]gkjimj_mjX6ldgkYlm]ejXhXkbkg\
? mNm]ej6ldgkYkfgkdmeldjifge`hbmj_mgckfmdjidl]gkji
? m3X6ldgkYkfgkdmdjidl]gkjifmj_mihg`ehbmbhWfmhiamdh`fhgkji
? m9j`iahgkjifm_jemhmf`X6ldgkYkfgkdmhddj`ig;mehiRkiZmgclje\
? mNmehiRkiZMgcljelgkdmhddj`igmj_mbhWfmj_mihg`elmhiamdh`fhgkji
? mQjWmgjmjX6ldgk_\mgckfmhddj`ig
? mIclm]ejXhXkbkfgkdMalgle^kikfgkdm]hehbblbmXlgWllimdchidlmhia
mmmildlffkg\

HIPRLTUPREU3TLTMMSN?)U4SMNQOSLPKUPREUJ?MNTCPNSLU>R�ASO?
5`b\mL10HG[mHSS*
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NXhdkmC\Zhe[mBkZbkheakmUgl_hij[mB`eRlggmNiaelW[mPh^]hile
Dh__hlbbh[mPh^\fclYmNiaelk[mF`XjkfmOheR[mEiZbkfcm:kbbkh^[
9j>mIjXkhf[m2hekg7kfmNiaelhf[m2`RfjmBjekf[mOjeekfm5lel^\[
3Ylegjim5h^lf[mUdc`b7mThgekdkh[mUcka^lcem<kbj_he[mU]lidle
Dkdchea[mUgleelggmU`fhi[m4hbbl6jMOhekimOhekj[m4lfghedckfm<kdR[
#lhglfm3WliV
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GITQEQOTU:)U;QONTOU&DRS9TOMSN?UQ=UHPKS=QORSP6U7QMU@R<TKTM6UDJ@%
IcljajelmOVmTjeglemfg`aklamckfgje\mhiamckfgje\mj_mfdklidlmhgmTekidlgji[mWclelmclmgjjRmckfmTcVFVmkimLG1L

Wkgcm hm akffleghgkjim jim gclm ckfgje\m j_m fghgkfgkdfVmQlm f]ligm hm \lhem hfm^l^Xlem j_m hm elflhedcm Zej`]m jim gcl
+]ejXhXkbkfgkdm m elYjb`gkji)mhgm gclmPliglem _jem @igleakfdk]bkihe\mDlflhedcm K!k9Jmj_m gclmCikYlefkg\mj_mBklbl_lba
K8le^hi\JmkimLG1H0LG1'VmUkidlmLGGLmTjeglemchfmXllim]ej_lffjemj_mckfgje\mj_mfdklidlmkimgclmFl]heg^lig
j_mQkfgje\mhgmgclmCikYlefkg\mj_mPhbk_jeikh[mAjfmNiZlblfVm
QkfmXjjRfm0mGITUBSMTUQ=UJNPNSMNSLPKUGISR*SR<[mL1HS0LGSSm KLG1,J[ GITUFC8SOTUQ=UHIPRLT KLG1GJ[mGOAMNU SR
3AC-TOMUKLGG*J[mHPC-OSE<TU4SMNQO?UQ=UJLSTRLT[mYjbVm.;mOjaleimUjdkhbmUdklidlfmKHSS'Jm0m_jd`fmji;mfghgkfgkdhb
elhfjikiZm]lilgehgkiZm gclmfjdkhbmhiamihg`ehbmfdklidlf[m gclmckfgje\mhiam gclm k^]bkdhgkjifmj_m]ejXhXkbkg\mhia
fghgkfgkdfm_ej^mgclmflYliglligcmdlig`e\mgjmeldligmgk^lf[mgclmelbhgkjifmj_m/`higk_kdhgkjimhiamdhbd`bhgkjimgjmhi
kalhbmj_mflb_blffmjemk^]lefjihbmelhfjikiZ[mhiamgclmelbhgkjimj_mgckfm^ldchikdhbm_je^mj_mjX6ldgkYkg\mgjmgcl
fjdklgklfmWkgckimWckdcm kgmchfm_bj`ekfclaVmQkfmXjjR[m#POKU;TPOMQR"UGITUJLSTRNS=SLU7S=TU SRUPUJNPNSMNSLPKU@<T
KHSS-J[mkfmhXj`gmgclm`ie`b\mbk_lmj_mgclm_j`ialemj_mgclm^jaleim_klbamj_mfghgkfgkdf[mhiamhXj`gmgclmckfgjekdhbmYkfkji[
]ckbjfj]ckdhbmflifkXkbkg\[mhiam^jehbmkalhbfmgchgm_eh^lamgckfmilWm_klbam_jemTlhefjiVm

.QK=<PR<UJ8QIRU&DRS9TOMSN?UQ=U#QRMNPR!6U2TOCPR?%
:jb_ZhiZmU]jcimfg`aklam]ckbjfj]c\[mbjZkdm"m]ckbjfj]c\mj_mfdklidl[mhiam^hgcl^hgkdfmhgmgclmCikYlefkg\

j_mO`ikdcVmQlmhd/`kelamckfmONmkimLG.'mhiamckfmTcVFVmkimLG.,mhiamdj^]blglamckfmQhXkbkghgkjimkimLG1-VmCigkb
LG1*mclmWhfmelflhedcmhffkfghigmhgmgclm@ifgkg`glmj_mTckbjfj]c\mj_mUdklidlm`ialem:jb_ZhiZmUglZ^ �̀bblemhgmgcl
CikYlefkg\mj_mO`ikdcmhiamf`Xfl/`ligb\m9lbbjWmhgmgclm:kfflifdch_gfRjbblZm7`mBlebkiVm@imLG1,mclmWhfmh]]jkigla
]ej_lffjemhgm gclmCikYlefkg\mj_mDlZlifX`eZ[mhiam kimLGGLmclm eldlkYlamhmdchkemhgm gclmCikYlefkg\mj_mBklbl_lbaV
UkidlmLGG,mclmchfmclbamhmdchkem_jem]ckbjfj]c\mhiam]ckbjfj]c\mj_mfdklidlmhgmgclmCikYlefkg\mj_m2jifghi7VmQl
chfmXllimkimdcheZlmj_mYhekj`fmelflhedcm]ej6ldgf[m^jfgmijghXb\mgclmF98melflhedcmZej`]mgkgblam+AjZkRmkimale
Tckbjfj]ckl)Vm9ej^mLG110HSSLmclmWhfmlakgjeMkiMdckl_mj_mgclm6j`eihbmEeRliigikfVm
Ohi\mj_mckfm]h]lefmalhbmWkgcm]ckbjfj]ckdhbmbjZkd[ml]kfgl^jbjZ\[mkia`dgkYlmbjZkdmhiam]ejXhXkbkg\[m]ckbjfj]c\
j_mfdklidl[mkim]hegkd`bhemgclmgclje\mj_mdh`fhgkjimhiaml>]bhihgkji[m]ckbjfj]c\mj_mbhiZ`hZlmhiam^kia[maldkfkji
gclje\[mZh^lmgclje\[mhiamgclmgclje\mj_mgcljelgkdhbmhiam]ehdgkdhbmehgkjihbkg\mkimZlilehbV

2DFJGU7FHGDBFB
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Iclmdj`eflmalhbfmWkgcmfj^lm_`iah^lighbm]ejXbl^fmj_m]ckbjM
fj]c\m hiam ldjij^kdf[m f]hiikiZm hmWkalm ehiZlmj_m gj]kdfm _ej^
lgckdfm gjm^lgcjajbjZ\m hiam haaelffkiZm Xjgcm f`Xfghigkhbm hia
_je^hb[mckfgjekdhbmhiam gj]kdhbm kff`lfVmIckfmh]]ejhdcmfcjWfmcjW
Xejham gclm _klbam j_m +Tckbjfj]c\[m Tjbkgkdf[m hiam Edjij^kdf)m chf
Xldj^l[mhfm kfmhbfjm el_bldglam kimj`em]elfligm kiglelfgfmhfm]ckbjfjM
]cleMldjij^kfgfVm Nbb`akiZm gjm jilm j_m 5jcim Bejj^l(fm gkgblf[m Wl
dj`bamfh\mgchgmWlmchYlmXjgcm+ldjij^kdfmj`gmj_m]ckbjfj]c\)mhia
+]ckbjfj]c\m j`gm j_m ldjij^kdf)Vm Iclm dj`eflm kfm Zli`kilb\m kigleM
akfdk]bkihe\Vm @im haakgkjim gjm ^hglekhbm hffkZilam _jem lhdcm bldg`el[
ZlilehbmXhdRZej`iam^hglekhbm Khfmhmfjegmj_m kigeja`dgje\mdj`eflmgj
+]ckbjfj]c\mhiamldjij^kdf)JmWkbbmXlm]ejYkalamkimlbldgejikdm_je^mgj
_hdkbkghglmhimkigleMakfdk]bkihe\makfd`ffkjiV

J;FH>+>HUG';>HJ

?m Iclmldjij^kdmh]]ejhdcmgjmlgckdfm
?m Fkfdj`igkiZmgclm_`g`elm
?m Dhgkjihbmdcjkdlm_ej^mhm]hegkdk]hig(fmhiam_ej^
mmmgclmjX6ldgkYlm]jkigmj_mYklWm
?m NeejWmhiamgclmldjij^kdmh]]ejhdcm
?m UlimhiamPjhflm
?m Ie`fg[mkgfmejblmhiamkgfmlYjb`gkjim
?m Edjij^kfkiZmjimYkeg`lm
?m Iclmldjij^\mj_mYkeg`lm
?m FhYkamQ`^l(fmgclje\mj_mZjYlei^ligm
?m Efgll^;mdjidl]g`hbmhiamhihb\gkdm
?m <jmgclje\mj_m6`fgkdlm
?m E>]elffkYlmYjgkiZm
?m T`Xbkdmhiam]ekYhglmelf]jifkXkbkg\mkimclhbgcmdhelmhiamgcl
mmm bk^kgfmj_mfghglmhdgkji

;ISKQMQ8I?UPREUFLQRQCSLM
5`b\mL.0H1[mHSS,
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Nfbh^mNbk[mBlegeh^mPcekfgj]c[mBehigbmFkeR[mBellimFlXjehc[
BejWim:kigle[mB`eRlggmNiaelW[mP`b]m5`bkhi[mEk__lm9ehi7m
9leakihia[mEiZbkfcm:kbbkh^[m9lcbkiZm5jdcli[m9kiRm5`bkhi[
8cjaa`fkmQh^la[m8bhffilemEaWki[m8ekilemUcbj^j[mQhffj`i
<kdjbl[mQle_lbamPhgclekil[m5hXjbam<kih[m2kek\hijYhmAkbk\h[m
AhX`almOheR`f[mAllmPcekfgkilmOkiZWcl\[mOd8ehkim5hilggl[
Olalem!fj^XjeM!jbghi[m<hRh\h^hmPckRhRj[mUheRkffkhi
QhZj][mUdc�_lemUlXhfgkhi[mUdcbjfflem5jlb[mUl]klbbkmNiaelW[
U]lidlemDkdchea[mUghilYmDjZle[m:lkicjbam<kdjbhf[m
:jkg7kRmTlgleV
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2TQ==OT?U1OTRRPRU&0A*TUDRS9TOMSN?6UDJ@%
8lj__el\mBeliihi[m gehkilamhfmhimldjij^kfg[mZeha`hbb\maek_glam _ej^m]`Xbkdmldjij^kdfm gjm ehgkjihbmhdgje

]jbkgkdhbmgclje\[mhiamgclimgjm]jbkgkdhbmhiam^jehbm]ckbjfj]c\Vm
9ej^mHSSSmgjmHSS*[mclmWhfmlakgjemj_mEdjij^kdfmhiamTckbjfj]c\mhiamkimHSSH0HSS-m]elfkaligmj_mgclmKWjebaJ
T`XbkdmPcjkdlmUjdklg\[mgclm_kefgmijiMN^lekdhimgjmXlmfjmh]]jkiglamkimgclm_jeg\M\lhemckfgje\mj_mgclmUjdklg\VmQl
djMh`gcjela[mWkgcm<jXlbmAh`elhgl[m5h^lfmB`dchihi[mGITU;Q$TOUNQUGP�U KLG1SJmhiamGITUBTPMQRUQ=UBAKTM
KLG1*J&m hiam Wkgcm Ajelim Aj^hfR\m0TCQLOPL?U PREU 0TLSMSQR KLGG'JVm IWjm j_m ckfm XjjRfm helm0TCQLOPNSL
0T9SLTMUPREU0TMSOTMUKHSSSJmdjMh`gcjelamWkgcmNbhimQh^bki&mhiamGITUFLQRQC?UQ=UFMNTTC KHSS-JmWkgcmTckbk]
TlggkgVm Qlm chfm ]`Xbkfclam^jelm gchim hm c`iaelam hegkdblfm kim el_lellam 6j`eihbfm hiam fj^lm fk>g\m dch]glefm ki
fdcjbheb\m^jijZeh]cfVmUj^lmj_mgclflmhegkdblfmmkiYjbYlmdjbbhXjehgkjimWkgcmQheg^`gm2bkl^gVmBjgcm2bkl^gmhia
BeliihimWlelm]hegmj_m gclmlakgkiZm glh^m KWkgcmDjXlegmIjbbkfjiJmj_m gclmHSMYjb`^lmPjbbldglam:jeRfmj_m5h^lf
B`dchihiV

4PONCANU#KSTCNU&DRS9TOMSN?UQ=U0ASM-AO<6U2TOCPR?%
N_glemfg`a\kiZm]ckbjfj]c\[mldjij^kdfmhiam^hgcl^hgkdfmhgm gclm`ikYlefkgklfmj_mDlZlifX`eZ[m8j�ggkiZli[

9ehiR_`egm hiam QhZlim LG,10LG.-m clm eldlkYlam alZellfm kim X`fkilffm ha^kikfgehgkjim KLG.-[m 9ehiR_`egJm hia
]ckbjfj]c\mKLG..[m9ehiR_`egJVmUleYlamhfmelflhedcmhffkfghigmkimj]lehgkjifmelflhedc[mLG.-0LG.,[mhiam]ckbjfj]c\
j_m bhW[mLG.,0LG1SVm @imLG1'mclmdj^]blglamckfmQhXkbkghgkjim kimTckbjfj]c\mhgm gclmCikYlefkg\mj_m9ehiR_`egVm @i
LG11mclmXldh^lm]ej_lffjem _jem]ehdgkdhbm]ckbjfj]c\mhgmF`kfX`eZVmNfmhm]ckbjfj]cleMldjij^kfg[mckfm]elflig
^hkim elflhedcm kiglelfgfmhelm gclm]ckbjbjfj]ckdhbm _j`iahgkjifmj_m ehgkjihbmdcjkdlmhiamZh^lm gclje\[m]jbkgkdhb
]ckbjfj]c\mhiam]ehdgkdhbmlgckdf[mkim]hegkd`bhem/`lfgkjifmj_melfj`edlmhbbjdhgkjimkim^lakdkilV
QkfmXjjRfm kidb`alm�AMNSCCAR<MNITQOSTRUETOUJNPPNMOTLIN=TONS<AR<U KLG1S[mhbfjm kimU]hikfcJ[m:QOPKSMLIT
>RMNSNANSQRTR[m KLG1*[m hbfjm kim U]hikfcJ[m@RNP<QRSMNSMLITU#QQ8TOPNSQRU KLG1,J[m2OARE!�<TU ETOU.SMMTR�
MLIP=NMNITQOST)UFSRTUFSR=�IOAR<U =�OU:TES!SRTOUAREU;IPOCP!TANTRU KLG1,JVmNm bkfgmj_m]`XbkdhgkjifmdhimXl
_j`iamjimgclmcj^lm]hZlmj_mgclmTckbjfj]c\mFl]heg^ligmj_mgclmCikYlefkg\mj_mF`kfX`eZMEffliVm

2DFJGU7FHGDBFB
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@imgclmdj`eflmj_mgclmgWligklgcmdlig`e\[mfdklidlmXldh^lmkiM
delhfkiZb\m kiglegWkilamWkgcm gldcijbjZ\mhiam^hgglefmj_mfjdkhb
elblYhidlVmNfmhm elf`bg[m fdklidlm kfmYklWlam gjah\mhfmhimlffliM
gkhbb\m]ehdgkdhbmlialhYjeVmUdklidlmhiamgldcijbjZ\mh]]lhemkil>M
gekdhXb\m kigleWjYlim Wkgcm jilm hijgcleVm Ickfm alYlbj]^ligm kf
YklWlamkim^hi\m/`heglefmhfmhm_`iah^lighbmeljeklighgkjimj_
fdklidlm hiam kgfm elbhgkjifck]mWkgcm gldcijbjZ\VmUdklidlm kim gcl
djigl>gmj_m]ehdgkdlm kfmhff`^lam gjmj]lehglm`ialem djiakgkjif
fkZik_kdhigb\mak__leligm _ej^ gclme`blfmhiamelZ`bhgkjifmj_mgehakM
gkjihbmhdhal^khV

Iclelmhelm gcellmjYlebh]]kiZm gcl^lfm kim gclmdj`eflm gchgmalhb
Wkgcm gclm gj]kdm _ej^mhm ckfgjekdhb[m ]ckbjfj]ckdhb[m hiam fjdkjbjZkdhb
]lef]ldgkYl[m elf]ldgkYlb\VmIclm kff`lm kiYjbYlfm^lgcjajbjZkdhbmhia
l]kfgl^jbjZkdhbm/`lfgkjifmdjidleikiZm elflhedcm kim gclmfleYkdlmj_
gldcijbjZkdhbm alYlbj]^ligm hfmWlbbm hfm fjdkjbjZkdhbm /`lfgkjif
hXj`gm gclm kifgkg`gkjihbm dchehdglekfgkdfm f`dcm elflhedcm hd/`kelfV
Iclflm/`lfgkjifmZkYlm ekflm gjmYhekj`fmdjigehfgfmhiamj]]jfkgkjif
f`dcmhfmdj^^kffkjilamelflhedcmYlef`fmelflhedcm kimgclm]`Xbkd
kiglelfg[ml]kfgl^kdmelflhedcmYlef`fmh]]bkdhgkjiMjekliglamelflhedc[
elflhedcm `ialem gclm hlZkfm j_m gclm b kilhem^jalbm Ylef`fm h]]bkla
elflhedcV

J;FH>+>HUG';>HJ

? mPjiflif`f
? mFkffligm
? m5jcimUg`hegmOkbbm
? mTh`bm9l\lehXliam
? mPjiflif`fmdji_lelidlfm
? mPhflmfg`aklf;
mmmIclm8elhgmFlYjikhimPjigejYlef\m
mmmIcljeklfmj_mbkZcgm
mmmE>]hifkjimj_mgclm`ikYleflm
mmmIclmdhflmj_mdjigkilighbmaek_gm
mmmDldligmgcljeklfmj_mf^lbbm
mmm@iglbbkZligmalfkZimYlef`fmihg`ehbmlYjb`gkjikf^m
mmmNigcej]jZlikdmZbjXhbmWhe^kiZmYlef`fmihg`ehbmdbk^hglm
mmmYhekhXkbkg\

HQRMTRMAMUSRUJLSTRLT
5`b\mL,0H.[mHSS.
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Blch^mBleicheam5jchiim2heb[mBlciRlmFj^kik/`l[mBjbldc
Bleichea[mBjWblem2k^Xleb\[mB`chehmBleehR[mPhbjfkmPbh`akj[
Pkh]dkhRmUchiiji[mEiZbkfcm:kbbkh^[mQhihZhim<jeh[mQhWh
Bkbhb[mQlifjimPhebgji[m@dlim@bRflim<ldhgk[mAlalX`emUj]ckl[
OhdbljamOkblf[mOh\lemQlhgcleb\i[mOkdchlbm5jci[mOkfhem2hg6h[
O$ZZliX`eZm5hi[m<l`Xh`lemIh^heh[m3iZm5h^lfmNXjeaj[m
Tkedclem5jfl_[mTjcbmAh`ekl[mDj^k7kmFjihgh[mDjfhblfmNbkekj[
UhefkffkhimQhZj][mUcka^lcem<kbj_he[mUkl^flimQh\j[
UglkikiZlemBli6h^ki[mU`e^him5him5[mU7higjm4lejikRh[m
IekXXlggm2e\fghb[m:hbdcmUji6h[m!l^]blim8hXjeV

;@BG>H>;@3GJU/55(
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3PQCSU'OTM*TM KDRS9TOMSN?UQ=UHPKS=QORSP6UJPRU0ST<Q6UDJ@J
<hj^km3elfRlfmeldlkYlamclemBVUdVmKLG1LJmkim^kikiZmZljbjZ\mhgmgclmCikYlefkg\mj_mAjiajimhiamclemTcVFV

KLGGSJmkimZljbjZkdhbmelflhedcmhiamgclmckfgje\mj_mfdklidlmhgmUghi_jeamCikYlefkg\VmUclmkfmd`eeligb\mTej_lffjemj_
Qkfgje\mhgm gclmCikYlefkg\mj_mPhbk_jeikh[mUhimFklZj[mWclelmclem elflhedcm _jd`flfmjim gclmckfgje\mj_m^lgcjaf[
]ehdgkdlf[mhiamRijWblaZlmkimgclmlhegcmhiamliYkeji^lighbmfdklidlfVmQlemd`eeligm]ej6ldgfmkidb`almgclmejblmj_
ZbjXhbm ]jbkg kdfm kim fch]kiZm gclm elflhedcm hZliahmj_m HSgc dlig`e\m lhegcm fdklidl[m hiam gclm ckfgje\m j_m gcl
lfghXbkfc^ligmj_mhmfdkligk_kdmdjiflif`fmjim gclm elhbkg\mj_mZbjXhbmWhe^kiZmhiam kgfmc`^himdh`flfVmUclmchf
Xllimhmdjif`bghigmgjmgclmCikglamUghglfmEiYkeji^lighbmTejgldgkjimNZlid\[mgclmCVUVm<`dblhem:hfglmIldcikdhb
DlYklWmBjhea[mhiamfclmd`eeligb\mfleYlfmjimhm<hgkjihbmNdhal^\mj_mUdklidlf=<hgkjihbmDlflhedcmPj`idkb
Pj^^kggllmjimgclmCflmj_mOjalbfmkimDlZ`bhgje\mFldkfkjiMOhRkiZVm

:SOSPCUJQKQCQRUKGTC8KTUDRS9TOMSN?6U;ISKPETK8ISP6UDJ@J
Okekh^mUjbj^jimWhfmhim`ialeZeha`hglm kim<hg`ehbmUdklidlfmhgmPh^XekaZlmCikYlefkg\m _ej^mLG.,0.G[

lYlig`hbb\mf]ldkhbk7kiZmkimQkfgje\mhiamTckbjfj]c\mj_mUdklidlVmUclmdjigki`lamWkgcmZeha`hglmfg`aklfmkimZlilehb
]ckbjfj]c\[mdj^]blgkiZmhmTcVFVmhgmQheYheamCikYlefkg\mkimLG1,mWkgcmhmakffleghgkjimjim `kilVmUclmkfmd`eeligb\
Tej_lffjemj_mTckbjfj]c\mhgmIl^]blmCikYlefkg\Vm
Uclmchfm]`XbkfclamWkalb\m kiml]kfgl^jbjZ\[m]ckbjfj]c\mj_mfdklidl[mZlialemhiamfdklidl[mlgckdfmj_mfdklidl
hiam]ckbjfj]c\mj_m^lakdkilVmQlemXjjR[mJQLSPKUFC8SOSLSMC KO@ImTelff[mHSSLJ[mkfmhiml>glialamakfd`ffkjimj_
gclm]bhdlmj_makffligmhiamdjiflif`fmkimfdkligk_kdmdchiZlVmP`eeligb\[mfclmkfmWjeRkiZmjimgWjm]ej6ldgf;mgclmfjdkhb
l]kfgl^jbjZ\mj_mfdkligk_kdmdelhgkYkg\mhiamgclml]kfgl^kdmejblmj_mdjiflif`fmdji_lelidlfmkimhimhZlmj_m+lYkalidlM
Xhfla)m^lakdkilVm

@REO!T�U.OQ�-KT$M*SUKDRS9TOMSN?UQ=U.POMP$6U;QKPREJ
Niae7l6m2h6lghim:ej�XblWfRkmeldlkYlamckfmOVUdVmKLG**JmhiamTcVFVmKLG,LJmhgm:hefhWmCikYlefkg\mWclelmcl

chfmWjeRlamhfmhffjdkhglm]ej_lffjemKLG,*0LG.SJmhiam_`bbm]ej_lffjemfkidlmLG.LVmQlmWhfmelflhedcmfdkligkfgmhg
PED<[m8lilYh&mYkfkgkiZm]ej_lffjemhgmCikYlefkg\mj_m:hfckiZgji[mUlhggbl[mhiamUklZlimCikYlefkg\VmQlmchfmhbfj
bldg`elamhiamZkYlimfcjeglemdj`eflfmhgmflYlehbmE`ej]lhimhiamCVUVm`ikYlefkgklfVmQlmcjbafmha^kikfgehgkjim]jfkM
gkjifmkim:hefhWVmOhi\mTjbkfcmhiamkigleihgkjihbmcjij`efmhiamcjijehe\majdgjehglfVm
Qkfm]`Xbkdhgkjifmkidb`alm^jelmgchimHSSm]h]lefmjim]c\fkdf[mckfgje\mj_mfdklidlmhiamha^kikfgehgkjimj_mfdklidl[
fk>mXjjRfmKkimTjbkfcJmhiamflYlehbmc`iaelam]j]`bhemhegkdblfmjim]c\fkdf[mhfgejij^\[mhiamckfgje\mj_m]c\fkdfV

2DFJGU7FHGDBFB
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Iclm _klbam j_m Qkfgje\m hiam Tckbjfj]c\m j_m gclm Bkj^lakdhb
UdklidlfmchfmXldj^lmkimgclmeldligmaldhalmhmcjgmf]jgmkimckfgjM
ekdhbmelflhedcmhiam]ckbjfj]ckdhbmalXhglVmIclmkidelhfkiZm]bhdl
j_mXkj^lakdhbmfdklidlfm kimdjigl^]jehe\mfjdklgklfmhiam kiakYkM
a`hbmbkYlfmchfmehkflam^hi\m/`lfgkjifmdjidleikiZmgclml]kfgl^jM
bjZkdhbmfghg`fmhiam]ehdgkdlmj_mXkjbjZ\mhiam^lakdkilmj_mXkjbjZ\
hiam^lakdkilV

Iclmdj`eflmWkbbmalhbmWkgcmfj^lmj_mgclm_`iah^lighbm]ckbjM
fj]ckdhbm ]ejXbl^fm j_m Xkj^lakdhbm fdklidlf[m ehkflam X\m gclke
ckfgjekdhbmalYlbj]^ligmfkidlmgclmhZlmj_mgclmUdkligk_kdmDlYjb`M
gkjimj_mgclmL.gc dlig`e\mgjmgclmYle\mdjigl^]jehe\malYlbj]^lig
kimXkj^lakdkil[mXkjgldcijbjZ\mhiam^lakdhbm]ehdgkdlfV

Ulbldglam gj]kdfmj_mckfgjekdhbmhiam]ckbjfj]ckdhbm elblYhidl
WkbbmXlmdjYlela[mWckdcmhelmhgmgclmdjelmj_m]elfligMah\malXhglf
hiamchYlmZelhgmelblYhidlm_jemXkjlgckdhbmalXhglfmhiamfjdkhbmhia
]jbkgkdhb djidleifmjim gclm ejblmj_mXkjbjZ\mhiam^lakdkilm kimj`e
fjdklgklfVmThegkd`bhemhggligkjimWkbbmXlmalYjglamgjmfj^lm^lgcjM
ajbjZkdhbm kff`lfmhiam gjm gclmildlffhe\m bkiRmXlgWllimckfgjekdhb
hiam]ckbjfj]ckdhbmki/`keklfV

Iclm dj`eflmWkb b m Xlm ildlffhek b\m gehifMakfdk]b kihe\m hia
Xldh`flmj_mkgfmhaYhidlamdjiglig[mZlilehbmXhdRZej`iamhiamkiM
geja`dgje\m^hglekhbmWkbbm Xlm akfgekX`glam gjm gclm ]hegkdk]higfm ki
haYhidlm kimjealem gjm _hdkbkghglm gclmakfd`ffkjimhiamhmdj^^ji
el_bldgkjimjimgclmgj]kdfmf`ZZlfglaV

J;FH>+>HUG';>HJ

?m Iclml]kfgl^jbjZkdhbmfghg`fmj_m^lakdkilm
?m IclmQk]]jdehgkdmgehakgkji[m_ej^mQk]]jdehglfmgjmgclm
mmm<kilglligcmPlig`e\m
?m IclmjekZkifmj_mfdkligk_kdm^lakdkilmKL,gc0HSgc dlig`eklfJ
?m Iclmdjidl]gmj_makflhfl;mQkfgjekdhbmejjgfmhiam]ckbjfj]ckdhbm
mmm]lef]ldgkYlf
?m Ph`fhbkg\mkimXkj^lakdhbmfdklidlfV
?m Nimckfgjekdhbmhiaml]kfgl^jbjZkdhbmhihb\fkf
?m Iclm]ehZ^hgkdfmj_mdh`fhgkjimkimdbkikdhbm]ehdgkdl
?m Iclm]ckbjfj]ckdhbmalXhglmjimgclmije^hbmhiamgclm]hgcjbjZkdhbm
?m Iclmejblmj_mgclmdhflmkim^lakdhbmelhfjikiZ
?m Eeejemkim^lakdkil
?m 9ej^mZle^fmgjmZlilf;mIcljeklfmjimZlilehgkjimhiamki_ldgkji
mmmKL,gc0HSgc dlig`eklfJV
?m 9je^[mki_je^hgkji[mhiam]ejZeh^^lf;mIclmekflmj_mgclm^jbld`bhe
mmml>]bhihgkjimj_mbk_lmhiamakflhfl
?m Ojehbmkff`lfmhffjdkhglamWkgcmZlilmgcleh]\
?m FheWkikhimOlakdkil;mQjWmlYjb`gkjimX\mihg`ehbmflbldgkjimdhi
mmml>]bhkimclhbgcmhiamakflhfl%
?m Qkfgjekdhbmhiaml]kfgl^jbjZkdhbmkff`lfmhffjdkhglamWkgcmhik^hb
mmm^jalbfmkimXkj^lakdhbmelflhedm
?m Iclmfjdkhbmhiamldjij^kdhbmalgle^kihgkjimj_mclhbgcmhia
mmmakflhfl;mIclmOd2ljWimIclfkf
?m Qkfgjekdhbmhiaml]kfgl^jbjZkdhbmkff`lfmkimEYkalidlmBhfla
mmmOlakdkil

4SMNQO?UPREU;ISKQMQ8I?UQ=UNITU1SQCTESLPKUJLSTRLTM
5`b\m'S0LL[mHSS1
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NejijYhmEblih[mBlch^mBleicheam5jchiim2heb[mBlciRl
Fj^kik/`l[mBjbldcmBleichea[mBjeekmOhgglj[mB`f7hmNikh[
PhfglbhjMAhWblffmIlelfh[mPcheblej\mOheZhelg[mFlm4ellfl
Alli[mEiZbkfcm:kbbkh^[m8kblfmEbk7hXlgc[mQjWkdRm5lel^\[
5jcifjimEekd[m2jfRkilimDkfgj[mAlalX`emUj]ckl[mOlelbjmAjXj
NihmDkgh[mAjiZmNeWli[mOhdAljamOkblf[mOlgcjgmTkleelM3bkYkle[
Okdchlbm5jci[mOkfhem2hg6h[mThgjimNbl>kf[mTleRkifmA`dhf[
Tk^lighmPjidlk��j[mDj^k7kmFjihgh[mUhiRhehim<lleh6h[mUchW
Nbl>hiaeh[mUkl^flimQh\j[mUkl^flimAkbkhih[mUghilYmDjZle[
U`ialebhiamOhe\[m4heZchmFjeh[m:hbdcmUji6hV

;@BG>H>;@3GJU/55�
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BPLITKU@)U@R*TR?UKDRS9TOMSN?UQ=U@ETKPSET6U@AMNOPKSPJm
DhdclbmNVmNiRli\mchfmhmBNm kimAkXlehbmNegfm KTckbjfj]c\=Ohgcf[mUgm5jci(fmPjbblZl[mUhighm9l[m<OJ[mhia

ONmalZellfmkimTckbjfj]c\mhiamkimBkjlgckdfmhiamhmTcFmkimgclmQkfgje\mhiamTckbjfj]c\mj_mUdklidlmKhbbm_ej^mgcl
CikYlefkg\m j_m TkggfX`eZc[m TNJ[m hiam hmONm kim8hfgejij^\m KCikYlefkg\m j_m NalbhkalJVm Uclm kfm d`eeligb\m flikje
bldg`elemkimckfgje\mhgmgclmCikYlefkg\mj_mNalbhkal[mhiamWhfmakeldgjemhiambldg`ele=flikjembldg`elemkimgclmCikgm_je
Qkfgje\mhiamTckbjfj]c\mj_mUdklidlmhgmgclmCikYlefkg\mj_mU\ail\m_ej^mHSSS0HSS,VmNiRli\(fmelflhedcmkiglelfgf
kidb`alm gclm ejblfm j_m^jalbfm hiam dhflMXhflam elhfjikiZm kim fdklidl[m^jalbm jeZhikf^f[m gclm ]ckbjfj]c\m j_
^lakdkil[mhiamgclmckfgje\mj_mdjigl^]jehe\m bk_lmfdklidlfVmQlem elflhedcm kimXkjlgckdfml>h^kilfmlgckdhbmhia
]jbkd\mkff`lfmkimZlilgkdf[mel]eja`dgkji[mWj^li(fmclhbgc[ml^Xe\jmhiamfgl^mdlbbmelflhedc[mhiam_jja[mh^jiZ
jgclemgj]kdfV
Uclmkfmhm^l^Xlemj_mflYlehbmlakgjekhbmXjheafm_jemfdcjbheb\m6j`eihbfmkimQTUmhiamXkjlgckdf[mhiamhffjdkhglmlakgje
j_mgclm QAORPKUQ=UNITU4SMNQO?UQ=U1SQKQ<?)

1TORPOESRQU+PRNSRSUKDRS9TOMSN?UQ=U2TRT9P6UJ$SN!TOKPREJ
Bleiheakijm9higkikm eldlkYlamckfmFjdgjem kimBkjdcl^kfge\m KLG.-Jmhgm gclmCikYlefkg\mAhmUh]kli7hm kimDj^l

hiamckfmTcFmkimgclmQkfgje\mj_mUdklidlmhiamOlakdkilmKLGGHJmhgmgclmEdjblmTehgk/`lmalfmQh`glfmEg`alf[mThekfM
UjeXjiilVmQlm kfmd`eeligb\mTej_lffjemj_mQkfgje\mj_mOlakdkilmhiamFkeldgjemj_m gclm @ifgkg`glmj_m gclmQkfgje\mj_
OlakdkilmhiamQlhbgcm hgm gclmCikYlefkg\mj_m8lilYhVmQkfm^hkim elflhedcm f`X6ldgfm helm gclmckfgje\mj_m gclm bk_l
fdklidlf[ml]kfgl^jbjZ\mj_mXkjbjZ\mhiam^lakdkilmhiamgclmckfgje\mj_mgclmelbhgkjifck]fmXlgWllim^lakdkilmhia
^`fkdVm
QlmkfmlakgjeMkiMdckl_mj_mgclm6j`eihbm:TESLSRPU�UJNQOSP[mEakgjemj_mgclm6j`eihbm4SMNQO?UPREU;ISKQMQ8I?UQ=UNIT
7S=TUJLSTRLTM[mdjeelf]jiakiZm^l^Xlemj_mgclmNdhal�^klm@igleihgkjihblma(ckfgjkelmalfmfdklidlfmhiam]elfkalig
j_mgclm@ghbkhim@ifgkg`glmj_mNigcej]jbjZ\Vm

0P9SEU.QQNNQRUKDRS9TOMSN?UQ=U�QO*6UD#J
FhYkam:jjggjim kfmNiikYlefhe\mTej_lffjemj_mQkfgje\mhgm gclmCikYlefkg\mj_m#jeRVmQlmWhfmla`dhglamhgm gcl

CikYlefkgklfmj_mPh^XekaZlmhiam3>_jea[mhiamchfmclbamYkfkgkiZm]jfkgkjifmhgmPh^XekaZl[mTekidlgji[m:hfckiZgji
KUgmAj`kfJ[mhiamOd8kbb[mhiam]le^hiligm]jfkgkjifmhgmgclmCikYlefkgklfmj_mAjiajimKgWkdlJmhiamBe`ilbmkimEiZbhia
hiamhgm gclmCikYlefkgklfmj_mQhbk_h>[mAjiaji[mhiam4kdgjekhm kimPhihahVmQlmchfmclbamdchkefm kimQkfgje\[mTjbkgkdf[
hiamQ`^hikgklfV
Qlmkfmh`gcjemj_m1PEU:TESLSRT"U0QLNQOMU0QSR<U4POCUJSRLTU4S88QLOPNTM K3>_jea[mHSS,JVmQlmchfm]`Xbkfcla
Wkalb\mjimlheb\m^jaleim kiglbbldg`hbmckfgje\[m]hegkd`bheb\m gclmckfgje\mj_m]jbkgkdhbm gclje\mhiamj_mhgclkf^[mhia
chfmgehifbhglamOhdckhYlbbk[mOjel[mhiam4jbghkel[mhiamlakglamAjdRlmkimlakgkjifm]`XbkfclamX\mQhdRlggVmQlmelYklWf
elZ`bheb\m_jemgclmGSCTMU7SNTOPO?UJA88KTCTRN hiamgclm7QREQRUBT9ST$UQ=U1QQ*MVmQlmkfmd`eeligb\mWekgkiZmji
8hbkbljm_jem#hblmCikYlefkg\mTelff[mWkgcm_`iakiZm_ej^mgclmAlYlec`b^lm9j`iahgkjiVm
WWWVXha^lakdkilVdjV`RmhiamWWWV\jeRVhdV`R=al]gf=ckfg=fgh__=WjjggjiVfcg^b

2DFJGU7FHGDBFB
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:kgcm gclm ekflm j_m f]ldkhbk7lam fdklidlf[m `ialefgjjam gjmXl
h`gjij^j`fm_ej^m]ckbjfj]c\[mhiamgclmekflmj_m]ckbjfj]ckdhbm]jM
fkgkYkf^[m ]ckbjfj]clefm hiam fdkligkfgfm alXhglam h^jiZm gcl^M
flbYlfmdbhk^fm_jemjX6ldgkYkg\[melhbkf^[mhiamge`gcmkimgclmfdklidlfV
Icl\m akfd`ffla[m gjj[m gclm ejblfm gchgm fdkligkfgfm hiam fdkligk_kd
RijWblaZlm 6`fgk_khXb\m]bh\m kim]jbkgkdhbmf\fgl^f[mfjdkhbm]jbkd\[
hiam gldcijbjZkdhbmalYlbj]^ligVmNfmfld`bhekf^mfgeliZgclila
hiamelbkZkj`fm^lgh]c\fkdfmWhila[m]ckbjfj]clefmhbfjmXlZhimgj
djidleimgcl^flbYlfmWkgcmgclmfdkligk_kdmfghiakiZmj_m]ckbjfj]c\
kgflb_Vm NeZ`hXb\[m gclmalXhglfm hXj`gm gclm fdkligk_ kdm fghg`fm j_
]ckbjfj]c\mXldh^lmgclm^jfgmde`dkhbmalXhglfm kim gclmckfgjekdhb
_eh^kiZm j_m gWligklgcMdlig`e\m ]ckbjfj]c\Vm Ngm gckfm fh^lm gk^l[
cjWlYle[mgclmf]ldkhbkfgmfdklidlfmkidelhfkiZb\m_hdlamdchbbliZlf
gjmgclkemgehakgkjihbmdbhk^fmgjm`ikYlefhbmRijWblaZlV

Iclelmhelm gcellm^hkimjYlebh]]kiZm gcl^lfm kim gclmdj`eflV
3ilmgcl^lmdjidleifmde`dkhbmhf]ldgfmj_m]ckbjfj]ckdhbmalXhglf
_ej^mej`Zcb\mL1.SmgjmLG*S[mgclmhbgleihgkYlfmj__lela[mhiamfj^l
bkiZlekiZmdjifl/`lidlfm_jemhihb\gkdm]ckbjfj]c\mgchgmhekflm_ej^
kgfmckfgjekdhbmelbhgkjifmgjmfdkligk_kdm]ckbjfj]c\VmNmfldjiamgcl^l
djidleifmgclm]jffkXblmel]bhdl^ligmj_mgclmEibkZcgli^ligmkalh
gchgmfdklidlmalbkYlefmgclmhXfjb`glb\mjX6ldgkYlmge`gcmX\mgclmYklW
gchgmfdkligk_kdmRijWblaZlmkfm]lef]ldgkYhb[mhiamgclmdjifl/`liM
dlfm j_m gckfm YklWm _jem cjWm djigl^]jehe\m fdkligkfgfm dji_ejig
elbkZkjiVmNm gckeam gcl^lmdjidleifm gWligklgcMdlig`e\mfdkligkfgf
hiam]ckbjfj]clefmj_mfdklidlmWcjmfj`Zcgmgjmfjegmj`gm/`lfgkjif
j_mgclmfjdkhbmelf]jifkXkbkgklfmj_mfdklidl[mgclmfjdkhbmak^lifkjif
j_mfdklidl[mhiamgclmge`gcmj_mfdkligk_kdmdbhk^fV

J;FH>+>HUG';>HJ

?m Udkligk_kdmTlef]ldgkYkf^;mNimNbgleihgkYlmgjm3X6ldgkYkfgmDlhbkf^
?m Udkligk_kdm<ljM2higkhikf^mhiamTjfkgkYkf^mkim8le^hi\m_ej^m
mmmL1.S0LGL-m
?m <hg`ehbkf^[mTehZ^hgkf^[mhiamE>]lek^lighbkf^mkimN^lekdhim
mmmTckbjfj]c\mj_mUdklidl[mL1.S0LG*Sm
?m Udkligk_kdmDlhbkf^mhiamUdkligk_kdmUjdkhbkf^mkim9ehidlm_ej^m
mmmBlbblmE]j/`lmgjmPjbam:hem
?m Bleihbkf^mhiamN]]ejhdclfmgjmgclmQkfgje\mhiamTckbjfj]c\mj_
mmmUdklidlmkim8elhgmBekghkim
?m Qklehedc\mhiam@igligkjimkimUdkligk_kdmDl]elflighgkjim
?m �FklmWkfflifdch_gbkdclm:lbgh`__hff`iZ+;mAjZkdhbmTjfkgkYkf^
mmm_ej^mN`fgekhmhiam8le^hi\mgjm<jegcmN^lekdh[mLGHS0LG*Sm
?m :lk^hemBlebkimhiamQkfgjekdhbmUj`edlfmj_mgclm4klWmj_mUdklidl
mmmhfmUjdkhbmTehdgkdlm
?m Tjbkgkdfmhiam4hb`lfmkimgclmTckbjfj]c\mj_mUdklidlmj_mTjbhi\k[
mmmTj]]le[mhiam2`cim
?m Udklidlm Wkgcj`gm AhWf[m Dlhbkf^m W=jm Ie`gc[m 5`aZ^ligm W=j
mmmDhgkjihbkg\m
?m Nihb\gkdmTckbjfj]c\mhfmOheZkihbmUdklidlm
?m Pjigl^]jehe\mUdkligkfgfmPji_ejigmDlbkZkji

GITUHAKNAOTUQ=UJLSTRLTUPREU>NMU;ISKQMQ8I?U
5`b\mL'0H-[mHSSG
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BjalifglkilemBekhi[mBjfflmFhiklb[mPjbbkihmBlhgekdl[mPe\fghb
Akfh[mFh^X�dRmPcekfgkhimKZ`lfgm]hegkdk]higJ[mFhWkamDkdchea
KZ`lfgm]hegkdk]higJ[mFlmAhiZclmDjZkle[mEiZbkfcm:kbbkh^[
9bl^kiZmEekd[m9ehidjmTh`b[m8hRkfmFk^kgekjf[mQle_lbamPhgclekil[
@dlim@bRflim<V[m2jikld7i\mOhggclW[mAllmPcekfgkilmOkiZM:cl\[
AllmPbhekffhmNkmAkiZ[mAk^XldRMAkbklih`mPcekfgj]cmKZ`lfg
]hegkdk]higJ[mA`RlfdcmDjbhia[mOhdAljamOkblf[mOlblial7
Phebjf[mOkdchlbm5jci[mOjehZmIhbkh[m<hfekimOlcak[
Tle_ehidlfdckmAkiah[mTklgejXjimDkdheaj[m `kdRmUlXhfgkhi[
Dj^k7kmFjihgh[mUhb^kmUh^`bk[mUdc�_lemUlXhfgkhi[m4hbhahf
Ohekh[m!hdchekhfmUlXhfgkhiV

;@BG>H>;@3GJU/55�



HL

:@>3U7FHGDBFBJ

BQRPKEU2STOTUKDRS9TOMSN?UQ=U:SRRTMQNP6UDJ@J
OhDjihbam<Vm8klelmkfmTej_lffjemj_mTckbjfj]c\mE^lekg`fmhfmWlbbmhfmhm^l^Xlemhiam_je^lemFkeldgjemj_mgcl

Pliglem _jem Tckbjfj]c\m j_m Udklidlm hgm gclm CikYlefkg\m j_m OkiilfjghVm Tej_Vm 8klelm kfm hm Thfgm Telfkaligm j_m gcl
Tckbjfj]c\mj_mUdklidl Nffjdkhgkjimhiamhm^l^Xlemj_mgclmlakgjekhbmXjheamj_mgclm6j`eihbmTckbjfj]c\mj_mUdklidlV
Qkfmd`eeligm elflhedcm _jd`flfmjimhZligMXhflamhddj`igfmj_m^jalbfmhiamfdkligk_kdm el]elflighgkji[m hiamji
djiildgkjifmXlgWllimihg`ehbkf^mhiamfld`bhekf^
Qlm kf m gclm h`gcje m j_ mDRETOMNPRESR<U JLSTRN S = SL U BTPMQRSR< K* gc laV [ m HSS,J [ F�8KPSRSR<U JLSTRLT"
@UHQ<RSNS9TU@88OQPLI KLG11J[mJLSTRLTU.SNIQANU7P$M KLGGGJ[mJLSTRNS=SLU;TOM8TLNS9SMC KHSS,J[mhiamlakgje
j_mHQ<RSNS9TU:QETKMUQ=UJLSTRLT KLGGHJmhiam'OS<SRMUQ=U7Q<SLPKUFC8SOSLSMC KLGG,JV

:PO?U QU3?TUK'OT<QRUJNPNTUDRS9TOMSN?6UDJ@Jm
Ohe\m5jm<\lmkfmE^lekg`fmQjeikiZmTej_lffjemj_mgclmQ`^hikgklfmhiamTej_lffjemj_mQkfgje\mhgm3elZjimUghgl

CikYlefkg\VmUclmkfmhm_je^lem]elfkaligmj_mgclmQkfgje\mj_mUdklidlmUjdklg\mhiameldlkYlamgclmUjdklg\(fmHSS,mUhegji
Olahbm_jemAk_lgk^lmUdcjbheb\mNdcklYl^ligVmQlemelflhedcm_jd`flfmjimgclmckfgje\mj_mgclm^jaleim]c\fkdhbmhia
dcl^kdhbmfdklidlf[mfdklidlmhiam]jbkgkdf[mhiamgclm]ckbjfj]c\mj_mfdklidlVm
Uclm kfmlakgjemj_m gclmYjb`^lmjim:QETORU;I?MSLPKUPREU:PNITCPNSLPKUJLSTRLTM KHSS'Jm kimGITUHPC-OSE<T
4SMNQO?U Q=U JLSTRLT fleklf[m hiam clem ^jfgm eldligm XjjRm kfm1KPL*TNN"U ;I?MSLM6U .PO6U PREU ;QKSNSLMU SRU NIT
/5NI HTRNAO? KHSS-JVm Uclm kfm dj^]blgkiZm hm XjjRm jim fdkligk_kdm bk_lm hiam gclm ]ckbjfj]c\m j_m fdklidlm kim gcl
HSgc dlig`e\[mWkgcmhm_jd`fmjimOkdchlbmTjbhi\kmKL1GL0LG.,JmhiamckfmlehV

@KPRUBSLIPOEMQR KDRS9TOMSN?UQ=U1OSNSMIUHQKAC-SP6UHPRPEPJ
NbhimDkdcheafjim kfmTej_lffjemj_mTckbjfj]c\mhiamFkfgkiZ`kfclamCikYlefkg\mUdcjbhemhgm gclmCikYlefkg\mj_

BekgkfcmPjb`^XkhVmQkfmelflhedcml>h^kilfmgclmelbhgkjifmXlgWllimgclmckfgje\mj_mfdklidlmhiamgclmckfgje\mj_m]ckbjM
fj]c\mkimgclmlehmfkidlm2higVmQlmkfmd`eeligb\mTelfkaligmj_mgclm@igleihgkjihbmUjdklg\m_jemQkfgje\mj_mTckbjfj]c\
j_mUdklidlmKQ3T3UJVm
Qkfm ]`Xbkdhgkjifm kidb`alm gclm ^jijZeh]c[m HPORP8	MU HQRMNOALNSQRU Q=U NITU .QOKE"U GITU @A=-PAU PREU NIT
FCTO<TRLTU Q=U 7Q<SLPKU FC8SOSLSMC KLGG1Jm hiam gclm higcjbjZklf[m'OS<SRMU Q=U 7Q<SLPKU FC8SOSLSMC KLGG,[
djMlakglamWkgcmDjihbam<Vm8klelJ[mAjZkdhbmE^]kekdkf^mkim<jegcmN^lekdhmKHSS'[mdjMlakglamWkgcm8he\mAVmQheadhfgbl[
hiamGITUHPC-OSE<TUHQC8PRSQRUNQU7Q<SLPKUFC8SOSLSMC KHSS.[mdjMlakglamWkgcmIcj^hfmClXlbJVmQkfmd`eelig
XjjRm]ej6ldgmkfmglighgkYlb\mligkgbla[m7Q<SLPKU;QMSNS9SMCUPMUJLSTRNS=SLU;ISKQMQ8I?V

2DFJGU7FHGDBFB

;TNTOU2PKSMQRU&4PO9POEUDRS9TOMSN?6UDJ@%
(�)U.STRTOU#OTSMU,QOKTMAR<U�U(�NI ,STRRPUHSOLKTU7TLNAOTUPMU8PONUQ=U,>JD"
IQEmNUUNUU@<m39mDEANI@4@I#m0 9D@EFD@PQmNFAEDmN<FmNABEDImE@<UIE@<
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@gm kfm dj^^jib\m clbam gchgm ]f\dcjbjZ\m XlZhim gjm Xlm ]ehdgkdla
+fdkligk_kdhbb\)m kimAlk]7kZm kimL1.GVm:lmWkbbml>h^kilmWchgm gckf
^lhif[mWchgm gclm elZ`bhgkYlm^lgh]c\fkdhbmhff`^]gkjif[mdjiM
fgkg`gkYlm kalhfmhiam gldcik/`lfmj_mhmfdklidlmj_m gclm^kiamWlel
hiamhelVm @imajkiZmfj[mWlmWkbbmZkYlmhmdj^]elclifkYlmjYleYklW
jYlem gclmfdklidlmj_m^kia[mdjYlekiZmckfgjekdhbmhf]ldgf[mf\fglM
^hgkdm]ejXbl^f[mhiaml^]kekdhbm_kiakiZfV

:kgcm elf]ldgm gjm gclmckfgjekdhbmdjigl>gfm kimWckdcm gclmfdkligk_kd
fg`a\mj_mgclmdjifdkj`fm^kiaml^leZla[mf]ldkhbmhggligkjimWkbbmXl
alakdhglamgjmgclmdjigligkj`fmfghg`fmj_ml^]kekdhbm]f\dcjbjZ\mki
g`eiMj_Mgclm dlig`e\m l]kfgl^jbjZkdhbm alXhglf[m blhakiZm `]m gj
k^]jeghigmWjeRmj_mPheih][m<l`ehgc[m9lkZb[mQl^]lbmhiamjgcle
^l^Xlefm j_m gclm 4kliihm "m Bleb kim Pkedblfm jim gclm fghg`fm j_
8lkfglfWkfflifdch_gli[mgclm^kiaMXehkimelbhgkji[mglfghXkbkg\[mhia
ela`dgkjiVmIckfmWjeRmakeldgb\mki_b`lidlaml^]kekdhbm]f\dcjbjZ\[
lf]ldkhbb\mBVm9VmURkiile(fmDhakdhbmBlchYkj`ekf^[mWckdcmkimg`ei
h__ldglam gclm alYlbj]^ligm j_m WjeRm kim hihb\gkdm ]ckbjfj]c\m j_
]f\dcjbjZ\m hiam^kiaVm Ickfm _j`iahgkjihbm ]ckbjfj]ckdhbm WjeR
Wkbbm hbfjm Xlm djiildglam Wkgcm djigl^]jehe\m kff`lfm jim il`ehb
djeelbhglfm "m il`ehbm kaligkgklf[m l>]bhihgje\m Zh]f[m gclm chea
]ejXbl^KfJm j_m djifdkj`filff[m gclm ]ejXbl^fm j_m _ellaj^m hia
elf]jifkXkbkg\[mhiamgclm]ejf]ldgfm_jemhdcklYkiZmhm^hg`elmil`ejM
]ckbjfj]c\VmNeZ`^ligfmgchgmlYlimhm^hg`elmfdklidlmj_mgclm^kia
dhiijgmhaaelffmdleghkimk^]jeghigmgj]kdfmbkRlmgclm/`hbkhm]ejXbl^
Wkbbm Xlm lYhb`hglam _ej^m hm f\fgl^hgkdhbm hiam hm ckfgjekdhbm ]leM
f]ldgkYlVmURl]gkdhbm]jfkgkjifmWkgcmelf]ldgmgjmgclmflb_mhiam_ell
WkbbmWkbbmXlm]elfliglamhfmWlbbmhfml>]lek^lighbmWjeRmgchgmXlhef
jimgclflmkff`lfmKkVlVmaldkfkjim^hRkiZ[m kigligkjihbkg\[mgclje\mj_
^kia[m +^keejemil`ejif)JVmPjifl/`lidlfmj_m]ckbjfj]ckdhbmhia
l^]kekdhbmWjeRm_jemc`^himflb_M`ialefghiakiZ[mgclmblZhbmf\fgl^[
hiamlYle\ah\mbk_lmWkbbmXlmakfd`fflaV

J;FH>+>HUG';>HJ

? Tf\dcjbjZ\mgjmXlm]ehdgkdlam+fdkligk_kdhbb\)m
? DlZ`bhgkYlm^lgh]c\fkdhbmhff`^]gkjifm
? Pjifgkg`gkYlmkalhfmhiamgldcik/`lfmj_mhmfdklidlmj_mgclm^kiam
? Pj^]elclifkYlmjYleYklWmjYlemgclmfdklidlmj_m^kia[mdjYlekiZ
mmmckfgjekdhbmhf]ldgf[mf\fgl^hgkdm]ejXbl^f[mhiaml^]kekdhb
mmm_kiakiZf
? Ughg`fmj_ml^]kekdhbm]f\dcjbjZ\mkimg`eiMj_Mgclmdlig`e\m
mmml]kfgl^jbjZkdhbmalXhglfm
? 4kliihm"mBlebkimPkedblfm
? Pjigl^]jehe\mkff`lfmjimil`ehbmdjeelbhglfm"mil`ehbmkaligkgklf[
mmml>]bhihgje\mZh]f[mgclmcheam]ejXbl^KfJmj_mdjifdkj`filff[m
mmmgclm]ejXbl^fmj_m_ellaj^mhiamelf]jifkXkbkg\[mhiamgclm
mmm]ejf]ldgfm_jemhdcklYkiZmhm^hg`elmil`ej]ckbjfj]c\
?  `hbkhm]ejXbl^m_ej^mhmf\fgl^hgkdhbmhiamhmckfgjekdhbmmmmmm
mmm]lef]ldgkYlm
? Iclmflb_mhiam_ellmWkbbm
? E>]lek^lighbmWjeRmgchgmXlhefmjimaldkfkjim^hRkiZ[mkigliMmmmmm
mmmgkjihbkg\[ gclje\mj_m^kia[m+^keejemil`ejif)
? Pjifl/`lidlfmj_m]ckbjfj]ckdhbmhiaml^]kekdhbmWjeRm_je
mmmc`^himflb_M`ialefghiakiZ[mgclmblZhbmf\fgl^[mhiam
mmmlYle\ah\mbk_l

���������
GITUJLSTRLTUQ=UNITUHQRMLSQAMU:SRE
5`b\m*0L,[mHSLS

BhehdRmFhYka[mBlhggklmFheeli[mBle^`al7mEa`heaj[mFligmN^\[
F`igjiM8hbbhZclemPb\al[m8kialblm<hgchiklb[m8ek__kgcmUlhi[
QhegbkiZm2hgclekil[mQ`m5kiZ[mQ`bflZZlmUhiil[m2`gb`mO`ike
8`ilf[mAhefjimIcljajel[mAk^XldRMAkbklih`mPcekfgj]c[
OhekfdhbmPhebjf[mOhegkimUgl]cli[mOlgkimUleahe[mOkdchlbm5jci[
Okbblem5hfji[mTelffbmFh^kgh[mDjff^hikgcm<kdjbl[mD`f`
Aljihea[mUclkRcmUhb^hi[mURhbfRkmAkiah[mUghigjimOkdchlb[
UglliXleZlim8jeajiVm

;@BG>H>;@3GJU/5(5
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DK�PRPU+TTMNU&GTLIRSMLITUDRS9TOMSN
NU1TOKSR6U2TOCPR?%
Cb6hihm9llfgmkfmNffkfghigmTej_lffjemhgmgclm@ifgkg`glm_jemTckbjfj]c\[mTckbjfj]c\mj_mUdklidl[mQkfgje\mj_mUdkM

lidlmhiamIldcikdfmj_mgclmIldcikfdclmCikYlefkg�gmKICJ[mBlebkiVmQlemhelhfmj_mf]ldkhbk7hgkjimhelm]ckbjfj]c\mj_
fdkligk_kdm l>]lek^lighgkji[m ]ckbjfj]c\m j_m ]f\dcjbjZ\m "m il`ejfdklidl[m ckfgje\m j_m LGgc hiam HSgc dlig`e\
]ckbjfj]c\mj_mfdklidlmhiamgclmckfgje\mj_mgclmc`^himfdklidlfVm
Cb6hihm9llfgm]`Xbkfclamh^jiZmjgclefm+:chgmE>hdgb\mkfmUghXkbk7lam:climTclij^lihmhelmUghXkbk7la%)mK_jegcM
dj^kiZJ&m+Q\]jgclflf[mlYle\Wclelmjib\mc\]jgclflf�m3imfj^lmdjigl>gfmj_mFkbgcl\(fmdekgk/`lmj_ml>]bhihgje\
]f\dcjbjZ\)m KHSS.J&m +Udklidlm hiam E>]leklidlm 0m Udklidlm j_m E>]leklidl;m 8lfghbgm Tf\dcjbjZ\m hiam gcl
NigkMOlgh]c\fkdhbmTej6ldgmj_mgclmN`_Xh`)mKHSS.J&m+3]lehgkjikf^mkimTf\dcjbjZ\m0m:chgmgclmFlXhglmkfmNXj`g[
:chgm gclmFlXhglmUcj`bamBlmNXj`g)m KHSS*Jm hiam +9`idgkjihbm Nihb\fkfm hiam gclmN`gjij^\mj_m Tf\dcjbjZ\)
KHSS'JVm
WWWV]ckbjfj]cklVg`MXlebkiVal=^li`l=^kgheXlkgle=hRhal^kfdcl�^kgheXlkglekiili=ae�`b6hih�_llfg=

'$TRU+KPRP<PRU&0A*TUDRS9TOMSN?6UDJ@%
3Wlim9bhihZhim kfm5h^lfmBVmF`RlmTej_lffjemj_mTckbjfj]c\mhiamTej_lffjemj_mTf\dcjbjZ\mhiam<l`ejM

fdklidlmhgmF`RlmCikYlefkg\VmQkfmWjeRm kfm kim gclm]ckbjfj]c\mj_m]f\dcjbjZ\[m^kia[mlgckdf[mhiamdj^]hehgkYl
]ckbjfj]c\VmQlmchfmbldg`elamjimlYle\mdjigkiligml>dl]gmNighedgkdhVm
9bhihZhimchfmWekgglimjemlakglam gclm _jbbjWkiZmXjjRf;mIclmUdklidlmj_m gclmOkiam KLG1-J&mHia lakgkjim KLGGLJ&
@aligkg\[mPchehdgle[mhiamOjehbkg\;mEffh\fmkimOjehbmTf\dcjbjZ\[mlakglamWkgcmN^lbklm3VmDjeg\mKLGGSJ&m4heklgklf
j_mOjehbmTlefjihbkg\;mEgckdfmhiamTf\dcjbjZkdhbmDlhbkf^m KLGGLJ&mPjifdkj`filffmDldjifkalelam KLGGHJ&mUlb_
E>]elffkjif;mOkia[mOjehbf[mhiamgclmOlhikiZmj_mAk_lmKLGG,J&mIclm<hg`elmj_mPjifdkj`filffmlakglamWkgcm<la
BbjdRmhiam8$Ylim8$7lbalelm KLGG1J&mFelh^kiZmUj`bf;mUbll][mFelh^f[mhiam gclmEYjb`gkjimj_m gclmPjifdkj`f
Okiam KLGGGJ&m <heehgkYlm hiam Pjifdkj`filff;m Akglehg`el[m Tf\dcjbjZ\[m hiam gclm Behkim djMlakglam Wkgcm 8he\
9kel^himhiamIlamOd4h\mKHSSHJ&mIclmTejXbl^mj_mgclmUj`b;mIWjm4kfkjifmj_mOkiamhiamQjWmgjmDldjidkblmIcl^[
BhfkdmKHSSHJ&mIclmDlhbb\mQheamTejXbl^;mOlhikiZmkimhmOhglekhbm:jebamKHSS.JVm
cgg];==_afVa`RlVla`=aX=hhf=Tckbjfj]c\=_hd`bg\=j6_

:SLIPTKU;PATRU&4AC-QKEN�DRS9TOMSN
NU!AU1TOKSR6U2TOCPR?%
OkdchlbmTh`limkfmTej_lffjemj_mTckbjfj]c\mhgmgclmQ`^XjbagMCikYlefkgh�gm7`mBlebkimhiamhdhal^kdmakeldgje

j_mgclmBlebkimUdcjjbmj_mOkiamhiamBehkiVmQkfmelflhedcm_jd`flfmjimgclm]ckbjfj]c\mj_m^kiamhiamjimgclmelbhgkji
XlgWllim]ckbjfj]c\mhiamil`ejfdklidlVm
Dldligm]h]lef;m+9llbkiZmPh`flf)mKHSS,J&m+Fjlfm9ellm:kbbmNekflm9ellb\)mKHSS'J&m+ThkiblffmThki)mKHSSSJ&
+@fmI\]lm@aligkg\m@idj^]hgkXblm:kgcmO`bgk]blmDlhbk7hgkji%)mKHSS'JVmBjjRf;m:hfmkfgmalemOlifdc%mFklmEigalRM
R`iZmalem<hg`emalfm8lkfglfm KHSS.J&m @bb`fkjim9elkclkg%mO��Zbkdclm`iam`i^��Zbkdclm2jifl/`li7limalemQkeiM
_jefdc`iZmKHSS-J&m8e`ia]ejXbl^lmalemTckbjfj]cklmalfm8lkfglfVmEkilmEki_`�ce`iZmKHSSLJVm
WWWV^kdchlbM]h`liVal=

2DFJGU7FHGDBFB

 )U@KKPRU4Q-MQRU&4PO9POEU:TESLPKUJLIQQK6UDJ@%
DEOmUAEETmN<FmFDENO@<8;mI3:NDFUmNmIQE3D#m39mTD3I3P3<UP@3CU<EUU



H-

JD::@B�

PjidleimWkgcmdblhemhiamal^jifgehXblmlYkalidlmelfkalfmhg
gclm clhegm j_m ^jaleim d`bg`elm hiam kgfm f\fgl^fm j_m RijWblaZlV
EYle\mWlbbMlfghXbkfclamZej`]mj_m]ehdgkgkjilefmfll^fmgjmchYlmh
dblhemfliflmj_mWchgmgcl\mdj`igmhfmZjjamlYkalidl[mX`gmWclimWl
bjjRm _jem hm Zlilehbm dchehdglek7hgkjim j_m lYkalidlm hiam kgfm ]ejM
XhgkYlm _jedl[mhifWlefmhelmak__kd`bgm gjmdj^lmX\VmTckbjfj]clef[
ckfgjekhif[m6`ekfgfmhiamfdkligkfgfmchYlmhbbm^halmflekj`fmkiYlfgkM
Zhgkjifm kigjm gclm ihg`elm j_m lYkalidlVm Ugkbb[m gclelm kfm ilkgclem h
Wkalb\mhZellaM`]jimgclje\mijemhmZlilehbme`blmj_mlYkalidlmgchg
h]]bklfm`ikYlefhbb\V

@imgckfmdj`eflmWlmWkbbml>]bjelmYhekj`fmijgkjifmj_mlYkalidl
kim Yhekj`fm aj^hkifm j_m gclje\m hiam ]ehdgkdlVm 3`em ]ejZeh^m kf
akfgkidgkYlm kimgcellmWh\fVm9kefg[mWlmWkbbm]ejYkalmhmXejham^`bgkM
akfdk]bkihe\mki/`ke\mkigjmgclmihg`elmj_mlYkalidl[ml^]bj\kiZmgcl
dj^Xkilam elfj`edlfm j_m ]ckbjfj]c\[m ]f\dcjbjZ\m hiam ckfgje\V
Uldjia[mWlmWkbbm ghRlmhmalghkblam bjjRmhgm gclm]ckbjfj]ckdhbmhia
ckfgjekdhbmdjigl>gfmj_mYhekj`fmdjidl]gfmj_mlYkalidlmkimfdklidl[
^lakdkilmhiambhWVmIckea[mWlmWkbbm^hRlmhmf`fghkilaml__jegmgjmbkiR
`]mhXfgehdgmdjidl]gfmhiam/`lfgkjifmWkgcmdjidelglm]ehdgkdlf
hiam^j^ligfV

J;FH>+>HUG';>HJ

? mTckbjfj]ckdhbmgcljeklfmj_mlYkalidlmhiamgclkem]ejXbl^fm
? mPjZikgkYlmh]]ejhdclfmgjmlYkaligkhbmelhfjikiZm
? mPh`fhbm^jalbfmkimlYkaligkhbmelhfjikiZm
? mAlZhbmgcljeklfmj_mlYkalidlmhiamgclkemlYjb`gkjim
? mTejXhXkbkfgkdmhiamfghgkfgkdhbmchiabkiZmj_mlYkalidlm
? mEYkaligkhbmelhfjikiZmkim^lakdkilm
? mEYkalidlm_jem]`Xbkdm]jbkd\mhiam]`Xbkdmdjif`^]gkjim
? mTej_lffkjihbk7hgkji[m/`higk_kdhgkjimhiamfghiaheak7hgkjimj_m
mmmlYkalidl
? mEYkalidl[mh`gcjekg\mhiamdj^^kg^ligm
? mUjdkhbmhiam^jehbmak^lifkjifmj_mlYkalidlm
? mEYkalidlmkimfdkligk_kdm]ehdgkdl

GITU3PNAOTUQ=UJLSTRNS=SLUF9SETRLT
5`b\m-0L*[mHSLL

���������

Thegkdk]higfmHSLL

NbMO`ghkekm 9hcha[m Bhakhm A\ii[m PcliZm Pkia\[m Ebfm Pcekfgkhi[
EYhifm DlXlddh[m 9blgdclem Uh^`lb[m Qlkb^him N^\[m QliikiZ
B6�ei[mQleihial7mTlel7mDjajb_jmNiaelf[mQ`m5kiZm@ekf[m2hbkikih
ERhglekih[ 2jfjbjfR\m Ahf7bj[m 2`X\m Fhiklb[m Allm Pbhekffhm Nk
AkiZ[mAl_lYlelmOlelb[mOh\lemIcj^hf[m<lbfjim2ekfgj]cle[m<jkh
5`fgki[mDha6lijYkd FhiRh[mDkXlkejm9lkgjfhm9leihiaj[mUhfRhehi
<lleh6h[mUlflb6hmF`i6h[mUghigjimOkdchlb[mUgeh�lemPcekfgkhi[
IhbXlegmDjihbam5h^lf[mIfdcle`mQhifMTlgle[m4h7/`l7mPhe^li[
:hZilem9hXkhi[m:ekZcgm5hdjXVm
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4PMQ*UHIPR< &DRS9TOMSN?UQ=UHPC-OSE<T6UD#%
QhfjRmPchiZm kfmQhifmDh`fkiZmTej_lffjem j_mQkfgje\m hiamTckbjfj]c\mj_mUdklidlm hgm gclmCikYlefkg\m j_

Ph^XekaZlVmQlmeldlkYlamckfmTcVFVmkim]ckbjfj]c\m_ej^mUghi_jeamCikYlefkg\Vm9ej^mLGG*mgjmHSLSmclmgh`Zcgmhg
gclmFl]heg^ligmj_mUdklidlmhiamIldcijbjZ\mUg`aklfmhgmCikYlefkg\mPjbblZlmAjiajiVmOjfgmj_mckfmelflhedcm_hbbf
kigjm gWjmXejhamdhglZjeklf;mZlilehbm]ckbjfj]c\mj_mfdklidl[mhiam gclmckfgje\mhiam]ckbjfj]c\mj_m gclm]c\fkdhb
fdklidlfm _ej^m gclmL1gc dlig`e\mjiWheaVmQlm kfm hm djM_j`ialemj_m gclmUjdklg\m _jemTckbjfj]c\mj_mUdklidlm ki
Tehdgkdl[m hm _j`iakiZm ^l^Xlem j_m gclm kigleihgkjihbm Pj^^kggllm _jem @iglZehglam Qkfgje\m hiam Tckbjfj]c\m j_
Udklidl[mhiamhimNffjdkhglmEakgjemj_mgclmBekgkfcm5j`eihbm_jemgclmQkfgje\mj_mUdklidlV
Qlm kfm gclm h`gcjemj_m >R9TRNSR<UGTC8TOPNAOT"U:TPMAOTCTRNUPREUJLSTRNS=SLU;OQ<OTMM K3>_jeamCikYlefkg\
Telff[mHSS-J[mWckdcmWhfmhmdjMWkiilemj_m gclmHSS,mAhRhgjfmNWhea[mhiam >MU.PNTOU4/'
UF9SETRLT6UBTPKSMC
PREU�U;KAOPKSMCUKU]ekiZleJ[mhfmWlbbmhfmhmi`^Xlemj_mhegkdblfmjimgj]kdfmehiZkiZm_ej^mgclm]ckbjfj]c\mj_m/`hig`^
^ldchikdfmgjmgclmmckfgje\mj_mbjZkdhbm]jfkgkYkf^VmQlmkfmhbfjmdjMlakgjemKWkgcmPhgclekilm5hdRfjiJmj_m@RUFKTCTRN
Q=UHQRNOQ9TOM?"UGITU7S=TUQ=UHIKQOSRTUSRUJLSTRLT6U:TESLSRT6UGTLIRQKQ<?UPREU.PO KBekgkfcmUjdklg\m_jemgcl
Qkfgje\mj_mUdklidl[mHSS.JV
WWWV`dbVhdV`R=fgf=fgh__=dchiZ

GPKU2QKPRU&DRS9TOMSN?UQ=UHPKS=QORSP6UJPRU0ST<Q6UDJ@%
Ihbm8jbhim kfmhimNffjdkhglmTej_lffjemj_mQkfgje\mj_mUdklidlmhiamUdklidlmUg`aklfmhgmCPmUhimFklZjVmQl

cjbafmhmTcVFVm kimQkfgje\m _ej^mCPmBleRlbl\Vm8jbhi(fm elflhedcmchfm _jd`flamjim gclmckfgje\mj_m gclm elbhgkjif
XlgWllimfdklidlmhiambhWVmAhglb\mclmchfmWjeRlamhbfjmjimgclmelbhgkjifmXlgWllim!kjikf^mhiamfdklidl[mhiamji
gclmckfgje\mj_mfghgkfgkdhbmlYkalidlVm
Qlm kfm gclmh`gcjemj_m7P$MUQ=U:TRUPREU7P$MUQ=U3PNAOT"UGITU4SMNQO?UQ=UJLSTRNS=SLUF�8TONUGTMNSCQR?U SR
FR<KPREUPREU@CTOSLP KQheYheamCikYlefkg\mTelff[mHSS-J[mhiamlakgjemhiamdjMlakgjemj_mJLSTRLTUPREU7P$6
J8TLSPKU 9QKACTUQ=UJLSTRLTU SRUHQRNT�N KPh^XekaZlmCikYlefkg\mTelff[mLGGGJ&mJLSTRLT6UGTLIRQKQ<?UPRE
>MOPTKSUJQLSTN?6UU]ldkhbmYjb`^lmj_m @fehlbmUg`aklfm K@iakhihmCikYlefkg\mTelff[mHSS-J&mhiam4SMNQO?UQ=U >MOPTKS
JLSTRLT[mf]ldkhbmYjb`^lmj_mUdklidlmkimPjigl>gmKPh^XekaZlmCikYlefkg\mTelff[m_jegcdj^kiZmkimbhglmHSLSJVmUj^l
j_mckfm bhglemhegkdblfmhel;m +GITUFCTO<TRLTUQ=U NITUJSKTRNU.SNRTMM"UGITU7T<PKUPREU:TESLPKUBTLT8NSQRUQ=
��OP?MUSRUNITUDJ@�6UJQLSPKUJNAESTMUQ=UJLSTRLT KHSS-Jm'-;m-,G0-GG&m+,SMAPKU>CP<TMUSRUNITUHQAONOQQC"UP
4SMNQOSLPKU;TOM8TLNS9T�[mThehbbh>mKHSS1JmL-mK-J;m..01GV
cgg];==fdklidlfg`aklfV`dfaVla`=9hd`bg\=ZjbhiVcg^b

0P9SEU@)U7P<RPEQU&DRS9TOMSN?UHQKKT<TU7QREQR6UD#%
FhYkamNVmAhZihajm kfmUlikjemAldg`elemhgm gclmFkYkfkjimj_mTf\dcjbjZ\m"mAhiZ`hZlmUdklidlf[mCikYlefkg\

PjbblZlmAjiajiVmQlmdj^]blglamckfmTcVFVmkim]ckbjfj]c\mhgmCikYlefkg\mPjbblZlmAjiajiVmQkfmelflhedcm_jd`flf
jimgclm]f\dcjbjZkdhbm]ejdlfflfmgchgm`ialebklmc`^himblheikiZ[melhfjikiZmhiamaldkfkjiM^hRkiZV
FhYkamAhZihajmchfmdjMh`gcjelamJNOPS<INUHIQSLTM"UNITU8M?LIQKQ<?UQ=UETLSMSQRUCP*SR< KTf\dcjbjZ\mTelff[
HSS.JmWkgcmBlim<lWlbbm hiamFhYkamUchiRf[m hiam]`Xbkfclami`^lej`fm 6j`eihbm hegkdblfm hiamXjjRmdch]glef[
kidb`akiZm�GISR*SR<UP-QANUF9SETRLT� kimFhWka[mTV[mIWkikiZ[m:V[m4hfkbhRk[mOVmKlaVJmF9SETRLT6U>R=TOTRLTUPRE
FR�ASO? KBekgkfcmNdhal^\=3CT[m_jegcdj^kiZJ[m+HPAMPKUGISR*SR<)mkimOd2h\M@bbhek[mTV[mD`ffj[m9V[m:kbbkh^fji[
5Vm KlaVJmHPAMPKSN?USRUNITUJLSTRLTM K3>_jeamCikYlefkg\mTelffmHSLSJ[m+ AE<CTRNMUQ=ULPAMTUPREU-KPCT"UNIT
SR=KATRLTU Q=U SRNTRNSQRPKSN?U PREU =QOTMTTP-SKSN?�[m PjZikgkji[m HSS1[m LS1[m .*-0..S[m hiam +GITU SC8PLNU Q=
ESMLOTESNTEUT9SETRLT)[mTf\dcjij^kdmB`bblgkimhiamDlYklW[mHSS1[mL*[mLL,,0LL.'Vm
WWWV`dbVhdV`R=bhZihajMbhX=ahYka�bhZihajVcg^b

2DFJGU7FHGDBFB

;ISKS8U0P$SEU&DRS9TOMSN?UQ=UHPC-OSE<T6UD#%
E4@FE<PE[m@<9EDE<PEmN<FmE< C@D#;mI3:NDFUmN<m@<IE8DNIEFmUP@E<PEm39mE4@FE<PE
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@im gclm dj`eflm j_m gclm gWligklgcm dlig`e\[m fdklidlm Xldh^l
kidelhfkiZb\mkiglegWkilamWkgcmgldcijbjZ\mhiam^hgglefmj_mfjdkhb
elblYhidlVmNfmhm elf`bg[m fdklidlm kfmYklWlam gjah\mhfmhimlffliM
gkhbb\m]ehdgkdhbmlialhYjeVmUdklidlmhiamgldcijbjZ\mh]]lhemkil>M
gekdhXb\mkigleWjYlimWkgcmjilmhijgcleVmIckfmalYlbj]^ligmkfmYklWla
kim^hi\m/`heglefmhfmhm_`iah^lighbmeljeklighgkjimj_mfdklidlmhia
kgfm elbhgkjifck]m Wkgcm gldcijbjZ\Vm Udklidlm kim gclm djigl>gm j_
]ehdgkdlm kfmhff`^lamgjmj]lehglm`ialemdjiakgkjifmfkZik_kdhigb\
ak__leligm_ej^mgclme`blfmhiamelZ`bhgkjifmj_mgehakgkjihbmhdhal^khV

Iclelmhelm gcellmjYlebh]]kiZm gcl^lfm kim gclmdj`eflm gchgmalhb
Wkgcm gclm gj]kdm _ej^mhmckfgjekdhb[m]ckbjfj]ckdhb[mhiamfjdkjbjZkdhb
]lef]ldgkYl[melf]ldgkYlb\VmIclmkff`lmkiYjbYlfm^lgcjajbjZkdhbmhia
l]kfgl^jbjZkdhbm/`lfgkjifmdjidleikiZmelflhedcmkimgclmfleYkdl
j_m gldcijbjZkdhbmalYlbj]^ligmhfmWlbbmhfmfjdkjbjZkdhbm/`lfgkjif
hXj`gmgclmkifgkg`gkjihbmdchehdglekfgkdfmf`dcmelflhedcmhd/`kelfV
Iclflm/`lfgkjifmZkYlm ekflm gjmYhekj`fmdjigehfgfmhiamj]]jfkgkjif
f`dcm hfm dj^^kffkjilam elflhedcm Ylef`fm elflhedcm kim gclm ]`Xbkd
kiglelfg[ml]kfgl^kdmelflhedcmYlef`fmh]]bkdhgkjiMjekliglamelflhedc[
elflhedcm `ialem gclm hlZkfm j_m gclm b kilhem^jalbm Ylef`fm h]]bkla
elflhedcV

J;FH>+>HUG';>HJ

?m <hgkjihbkf^[mPj^^ledkhbkf^[mhiamTj]`bhek7hgkjim
mmmKL.*S0L1-SJ
?m Cgkbkghekhikf^[mTjfkgkYkf^[mhiam4kdgjekhimUjdklg\m
mmmKL1-S0LGSSJ
?m IclmTej_lffkjihbk7hgkjimj_mUdklidl[mAjZkdhbmE^]kekdkf^[m
mmmhiamgclmDclgjekdmj_mT`elmUdklidlmKLGSS0LG*SJ
?m <hgkjihbmTjbkgkdfmhiamgclmPj^^jak_kdhgkjimj_mUdklidlm
mmmKLG*S0HSSSJ
?m Bl\jiamHSSS;mNmDlhfflff^ligmj_mgclmPjidl]gmj_mUdklidlm
mmmkimgclmT`Xbkdm@iglelfg
?m 4hb`lfmhiam3X6ldgkYkg\mkimUdklidl
?m Icljeklfm_jemCfl;mIclmdjidl]g`hbmfge`dg`elmj_melflhedcmkim
mmmgclmdjigl>gmj_mh]]bkdhgkji
?m 3imgclm `lfgkjimF\ih^kdfmj_mDlflhedc;mOjalfmj_m9kiakiZm
mmmhiamAjfkiZmDlflhedcmIj]kdfmkimUdklidlmhiamIldcijbjZ\
?m Udklidlmkimgclm8ek]mj_mgclmEdjij^\%mPjiakgkjifmj_
mmmh]]bkdhgkjijekliglamelflhedcm
?m E]kfgl^kdmhiamUjdkhbmPjiakgkjifmj_mUdkligk_kdmE>]legkfl
?m 2ijWblaZl[mTjbkgkdfmhiamPj^^ledl;mIclmlgckdhbmak^lifkji
?m Iclmflb_Mel_leligkhbmakeldgkjimj_melflhedc
?m @ifgkg`gkjihbm]hggleifm_jemXhfkdmhiamh]]bklamelflhedc
?m 3ekZkifmj_mgclmbkilhem^jalbmhiamgclmkiijYhgkjim]hehakZ^
?m <hgkjihbm@iijYhgkjimU\fgl^fm0mgclmdjidl]g[mdj^]hehgkYlm
mmm]lef]ldgkYl
?m Udklidlm_`iakiZmjemkiijYhgkjim]jbkd\%

@88KSTEUJLSTRLT)U4SMNQOSLPK6UF8SMNTCQKQ<SLPK6UPREU>RMNSNANSQRPKUHIPOPLNTOSMNSLM
5`b\mH0L'[mHSLH

���������

H,

NkdcilemPcekfgj[mNigjikj`mNkRhglekik[mBhakhmA\ii[mBle^`al7
BheelehmEa`heaj[mmBl7hekmPcekfgkih[mPh^]kfmDlil[mPhikZbkh
8`kaj[mPheekiZgjimPcekfgj]cle[mEiZbkfcm:kbbkh^[m9leihial
TkigjmOhi`lbh[m8heh`mDjajb_j[m8hed�hmPe`7m5`himPhebjf[
8hWilmDkdchea[mQh^kam<hXllb[mQleihial7mTlel7mDjajb_j[
5`RjbhmUhhih[m2j]fR\m8ljeZ[m2jfjbjfR\mAhf7bj[mAkial^hii
Niih[mOdPj\mPhfl\[mOlYkfflim<hghbkl[m<hfekimOlcak[mTheekfc
Ulhi[mDlfdcRlmPhebmQliikiZ[mUlflb6hmF`i6h[UkZ^`ia
2hejbkih[mUg``emUhiil[m4jfmUcjRj[m:ligbhiamNbl>hiale[
:`lfgmN^\V

;@BG>H>;@3GJU/5(/
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:PONSRUHPOOSTOU5,DC:C;C:3E8BD9C@=D?<6
OhegkimPheeklem kfmTej_lffjemj_mTckbjfj]c\mhgmBklbl_lbamCikYlefkg\VmQlm eldlkYlamckfmTcVFVm kim]ckbjfj]c\

_ej^mgclmCikYlefkg\mj_mO$ifglemhiamlheilamckfmchXkbkghgkjimhgm gclmCikYlefkg\mj_m2jifghi7VmQkfmdckl_mhelhmj_
WjeRmkfmgclm]ckbjfj]c\mj_mfdklidl[mkim]hegkd`bhe[mckfgjekdhbmdchiZlfmkimfdklidlmhiamfdkligk_kdm^lgcja[mgclje\M
bhaliilffmhiaml^]kekdhbmglfghXkbkg\[mkiglegcljelgkdmelbhgkjifmhiamela`dgkjikf^[mhiam]elfligb\m^lgcjajbjZkdhb
kff`lfmj_mh]]bkdhgkjiMjekliglamelflhedcVmPheeklem kfmhm^l^Xlemj_mgclm+8le^himNdhal^\mj_mUdklidlmAlj]jbM
akih[)mgclm+Ohki7mNdhal^\mj_mUdklidlf[mQ`^hikgklfmhiamAkglehg`el[)mhiamgclm+Ndhal^khmE`ej]hlhV)mQlmWhf
hWhealamgclmAlkXik7mmTek7lmj_mgclm8le^himDlflhedcmNffjdkhgkjimKF98Jm_jemHSS1V
Qkfm]`Xbkdhgkjifmkidb`alm'4CE.A/#:C?CBC==EA;E17DCB?D;D7E'4CA@DC=
E�BE?4CE+C@D9>?DABEA;E /#D@D7>:E�B3D7>?A@=
�D?4DBE>E'4CA@C?D7>:E�@>/C�A@*�E'4CE.>=CEA;E&4<=D7>:E�CA/C?@< K2b`WlemNdhal^kdmT`XbkfclefmLGG-J&m�D*A:>2=
�A#C@BD*2= KBldRm HSSLJ&m!D==CB=74>;?=?4CA@DC�E �2@E  DB;�4@2B0 K5`ik`fm HSS,[m elYVm HSS1J&m�>2/��CD? Kal
8e`\glemHSSGJV
WWWV`ikMXklbl_lbaVal=�H1li�HG=]ckbjfj]ckl=]lefjili=dheekle=

BQMT�:PO?UJPO<TRNU5)C@@D/>7*E.A::C0C6
DjflMOhe\mUheZligmkfmTej_lffjemj_mTckbjfj]c\mhgmOleek^hdRmPjbblZlmhiamEakgjeMkiMPckl_mj_m��&�1;m'4C

�A2@B>:EA;E?4CE�B?C@B>?DAB>:E1A7DC?<E;A@E?4CE�D=?A@<EA;E&4D:A=A#4<EA;E17DCB7CVmUclmlheilamclemTcVFVmkimTckbjM
fj]c\m_ej^mgclmCikYlefkg\mj_m<jgelmFh^lVmQlemelflhedcm_jd`flfmjiml>]lek^lighbm]ehdgkdlfm_ej^mgclmL.gc dliM
g`e\m gjm gclm]elfligVmP`eeligb\m fclm kfmWjeRkiZmjimhm fg`a\mj_m 9ehidkfmBhdji(fm Ykfkjimj_m cjWml>]lek^lighb
fdklidlmWj`bamblhamgjm`fl_`bmRijWblaZlmgchgmWj`bamhaYhidlmgclmdj^^jimZjjamhiamcjWmgclmkicleligmglifkM
jifmWkgckimgckfm]ejZeh^mWlelmelYlhblam
hfmf`Xfl/`ligmZlilehgkjifmhggl^]glamgclm]`ef`kgmj_mfdklidlmkimgclm]`XbkdmkiglelfgVm
@imhaakgkjimgjmi`^lej`fmhegkdblf[mfclm kfmgclmh`gcjemj_m'4CE+D;;D3CB?E�>?2@>:D=?�E�A(C@?E,A<:CE>B3E?4CE&4D:A�
=A#4<EA;E �#C@D/CB? KCikYlefkg\mj_mPckdhZjmTelffmLGG*J[m hiamlakgjemj_m1C:C7?C3E&4D:A=A#4D7>:E!A@*=EA;
�@>B7D=E,>7ABEKQhdRlggmLGGGJV
cgg];==WheekjeV^leek^hdRVla`=hdhal^kdf=bkXlehb�hegf=]ckbjfj]c\=Ollg9hd`bg\Ugh__=ThZlf=_hd�DUheZligVhf]>

;TNTOU.TSR<PONU5,DC:C;C:3E8BD9C@=D?<6
Tlglem:lkiZhegmkfmTej_lffjemE^lekg`fmj_mUjdkjbjZ\mKfjdkjbjZ\mj_mfdklidlmhiamfdklidlm]jbkd\JmhgmBklbl_lba

CikYlefkg\[m8le^hi\VmQlmWhfmakeldgjemj_mgclm@ifgkg`glm_jemUdklidlmhiamIldcijbjZ\mUg`aklfmK@:IJmhiamakeldgje
j_m gclm @ifgkg`glmj_m @igleakfdk]bkihe\mDlflhedcm K!k9mLG110LGG-JVmQlm kfmhm^l^Xlemj_m gclmBlebkiMBehialiX`eZ
Ndhal^\mj_mUdklidlfmhiamgclmNdhal^\mj_mEiZkillekiZmUdklidlfmKhdhgldcJmkim8le^hi\Vm
Qlm kfm^hihZkiZmlakgjemj_m gclm�C>@(AA*E1A7DA:A0<EA;E ?4CE17DCB7C= hiamfkidlmHSS1mclm kfmlakgjeMkiMdckl_mj_
)DBC@9>VmQlmchfm]`Xbkfclami`^lej`fmhegkdblfmhiamXjjRfm kim gclmfjdkjbjZ\mj_mfdklidlmhiamfdklidlmfg`aklf[
h^jiZmgcl^m)C?>#4A@=E>B3E?4CE+<B>/D7=EA;E�BA�:C30C KWkgcmUVmOhhfli[mDj`gblaZlmHSSSJ[m+DCE1?2B3CE3C@
!>4@4CD?�EK4lbXe$dRm:kfflifdch_gmHSSLJ[m+DCE!D==CB=74>;?E3C@E�;;CB?:D74*CD?EK4lbXe$dRm:kfflifdch_gmHSS*JV
WWWV`ikMXklbl_lbaVal=kWg=]lefjili=WlkiZheg=

2DFJGU7FHGDBFB
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@gmkfmdj^^jib\mclbamgchgm]f\dcjbjZ\mXlZhimgjmXlm]ehdgkdla
+fdkligk_kdhbb\)m kimAlk]7kZm kimL1.GVm:lmWkbbml>h^kilmWchgm gckf
^lhif[mWchgm gclm elZ`bhgkYlm^lgh]c\fkdhbmhff`^]gkjif[mdjiM
fgkg`gkYlm kalhfmhiam gldcik/`lfmj_mhmfdklidlmj_m gclm^kiamWlel
hiamhelVm @imajkiZmfj[mWlmWkbbmZkYlmhmdj^]elclifkYlmjYleYklW
jYlem gclmfdklidlmj_m^kia[mdjYlekiZmckfgjekdhbmhf]ldgf[mf\fglM
^hgkdm]ejXbl^f[mhiaml^]kekdhbm_kiakiZfV

:kgcmelf]ldgmgjmgclmckfgjekdhbmdjigl>gfmkimWckdcmgclmfdkliM
gk_kdmfg`a\mj_m gclmdjifdkj`fm^kiaml^leZla[mf]ldkhbmhggligkji
Wkb b m Xlm alakdhglam gjm gclm djigligkj`fm fghg`fm j_m l^]ke kdhb
]f\dcjbjZ\m kim g`eiMj_Mgclm dlig`e\m l]kfgl^jbjZkdhbm alXhglf[
blhakiZm`]mgjmk^]jeghigmWjeRmj_mPheih][m<l`ehgc[m9lkZb[mQl^]lb
hiamjgclem^l^Xlefmj_mgclm4kliihm"mBlebkimPkedblfmjimgclmfghg`f
j_m8lkfglfWkfflifdch_gli[m gclm^kiaMXehkim elbhgkji[m glfghXkbkg\[
hiamela`dgkjiVmIckfmWjeRmakeldgb\mki_b`lidlaml^]kekdhbm]f\dcjM
bjZ\[mlf]ldkhbb\mBVm9VmURkiile�fmDhakdhbmBlchYkj`ekf^[mWckdcmki
g`eimh__ldglam gclmalYlbj]^ligmj_mWjeRm kimhihb\gkdm]ckbjfj]c\
j_m]f\dcjbjZ\mhiam^kiaVmIckfm_j`iahgkjihbm]ckbjfj]ckdhbmWjeR
Wkbbm hbfjm Xlm djiildglam Wkgcm djigl^]jehe\m kff`lfm jim il`ehb
djeelbhglfm "m il`ehbm kaligkgklf[m l>]bhihgje\m Zh]f[m gclm chea
]ejXbl^KfJmj_mdjifdkj`filff[m gclm]ejXbl^fmj_m _ellaj^mhia
elf]jifkXkb kg\[m hiam gclm ]ejf]ldgfm _jem hdcklYkiZm hm ^hg`el
il`ej]ckbjfj]c\VmNeZ`^ligfmgchgmlYlimhm^hg`elmfdklidlmj_mgcl
^kiamdhiijgmhaaelffmdleghkim k^]jeghigm gj]kdfm bkRlm gclm/`hbkh
]ejXbl^mWkbbmXlmlYhb`hglam_ej^mhmf\fgl^hgkdhbmhiamhmckfgjekdhb
]lef]ldgkYlVmURl]gkdhbm]jfkgkjifmWkgcm elf]ldgm gjm gclmflb_mhia
_ellmWkbbmWkbbmXlm]elfliglamhfmWlbbmhfml>]lek^lighbmWjeRm gchg
Xlhefm jim gclflm kff`lfm KkVlVm aldkfkjim ^hRkiZ[m kigligkjihbkg\[
gclje\m j_m ^kia[m +^keejem il`ejif)JVm Pjifl/`lidlfm j_m ]ckbjM
fj]ckdhbmhiaml^]kekdhbmWjeRm_jemc`^himflb_M`ialefghiakiZ[mgcl
blZhbmf\fgl^[mhiamlYle\ah\mbk_lmWkbbmXlmakfd`fflaV

J;FH>+>HUG';>HJ

? mTf\dcjbjZ\mgjmXlm]ehdgkdlam+fdkligk_kdhbb\)m
? mDlZ`bhgkYlm^lgh]c\fkdhbmhff`^]gkjifm
? mPjifgkg`gkYlmkalhfmhiamgldcik/`lfmj_mhmfdklidlmj_mgclm^kiam
? mPj^]elclifkYlmjYleYklWmjYlemgclmfdklidlmj_m^kia[m
mmmdjYlekiZmckfgjekdhbmhf]ldgf[mf\fgl^hgkdm]ejXbl^f[mhiam
mmml^]kekdhbm_kiakiZf
? mUghg`fmj_ml^]kekdhbm]f\dcjbjZ\mkimg`eiMj_Mgclmdlig`e\m
mmml]kfgl^jbjZkdhbmalXhglfm
? m4kliihm"mBlebkimPkedblfm
? mPjigl^]jehe\mkff`lfmjimil`ehbmdjeelbhglfm"mil`ehbm
mmmkaligkgklf[ml>]bhihgje\mZh]f[mgclmcheam]ejXbl^KfJmj_m
mmmdjifdkj`filff[mgclm]ejXbl^fmj_m_ellaj^mhiamelf]jifkXkbkg\[
mmmhiamgclm]ejf]ldgfm_jemhdcklYkiZmhm^hg`elmil`ej]ckbjmfj]c\
? m `hbkhm]ejXbl^m_ej^mhmf\fgl^hgkdhbmhiamhmckfgjekdhbm
mmm]lef]ldgkYlm
? mIclmflb_mhiam_ellmWkbbm
? mE>]lek^lighbmWjeRmgchgmXlhefmjimaldkfkjim^hRkiZ[mkigliM
mmmgkjihbkg\[ gclje\mj_m^kia[m+^keejemil`ejif)m
? mPjifl/`lidlfmj_m]ckbjfj]ckdhbmhiaml^]kekdhbmWjeRm_jem
mmmc`^himflb_M`ialefghiakiZ[mgclmblZhbmf\fgl^[mhiamlYle\ah\m
mmmbk_lV

HKSCPNTUJNAESTM
5`b\mL0LH[mHSL'mkim4kliih

� ��������

H1

BhbakfflehmThddclggkmOhekih[mBheXjfhmNiihmPhejbkih[
BehildR\mPhejb\i[mBe`^Xblm2k^Xleb\[mQhiihcmFlcbkh[
Qleihial7mDjajb_j[m2kZhemUh^`lb[m2jfjbjR\mAhf7bj[mA`fR
8elZ[mOjgeliRjm5hR`X[mmThichifmOhggclW[mT`gkbkimFk^kgek[
Udji_kli7hmC^XlegjmOhekj[mUchcmOkehb[mUgeh`ffmOhegki[
4hcbm5lffkdh[m4l7lemOhegkiV

;@BG>H>;@3GJU/5(�
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 SCU+KTCSR<U5PjbX\mPjbblZl[mOhkil6
5k^m 9bl^kiZm KBVUVm hfgejij^\m Tliim Ughgl&mOVUVm hg^jf]clekdm fdklidlm Pjbjehajm Ughgl&m TcVFVm ckfgje\

TekidlgjiJm kfm]ej_lffjemj_mfdklidl[m gldcijbjZ\[mhiamfjdklg\mhgmPjbX\mPjbblZl[mOhkilVmQlm kfmhm _lbbjWmj_m gcl
N^lekdhimNffjdkhgkjim _jem gclmNaYhidl^ligmj_mUdklidlmhiam gclmN^lekdhimOlgljejbjZkdhbmUjdklg\[m _j`iale
hiam_kefgm]elfkaligmj_mgclm@igleihgkjihbmPj^^kffkjimjimQkfgje\mj_mOlgljejbjZ\[mhiamfleklfmlakgjemj_mThbZehYl
Ug`aklfmkimgclmQkfgje\mj_mUdklidlmhiamIldcijbjZ\Vm5k^(fmXjjRfmkidb`almOlgljejbjZ\mkimN^lekdh[mL1SS0L1.S
K5jcifmQj]Rkif[mLGGSJ[mQkfgjekdhbmTlef]ldgkYlfmjimPbk^hglmPchiZlm m K3>_jea[mLGG1J[mIclmPhbbliahemE__ldg
KNOU[mHSS.J[mhiam9k>kiZmgclmUR\mKPjb`^Xkh[mHSLSJVmQkfmilWmelflhedcmkiYjbYlfmhmckfgje\mj_mgclml^leZlidlmj_
hg^jf]clekdmfdklidlmhiamhmXkjZeh]c\mj_mgclm+Wkbamf]kekg)mWlmijWmdhbbmdheXjimakj>kalV
cgg];==WWWVdjbX\Vla`=]ej_kbl=6_bl^kiZ

BQCPRU+OS<<U5"AB3ABE174AA:EA;E 7ABA/D7=E>B3E&A:D?D7>:E17DCB7C6
Dj^him9ekZZm kfm hmDlhalem KNffjdkhglmTej_lffjeJm kim Tckbjfj]c\m hgm gclm AjiajimUdcjjbm j_m Edjij^kdf[

Fkeldgjemj_mgclmPligelm_jem<hg`ehbmhiamUjdkhbmUdklidlmKPT<UUJ[mhiamPjMFkeldgjemj_mgclmPligelm_jemgclmNihb\fkf
j_mIk^lmUleklfmKPNIUJmhgmAUEVmQlmcjbafmhmTcFmkimTckbjfj]c\m_ej^mgclmCikYlefkg\mj_mAjiajimhiamOUd(fmXjgc
kimgcljelgkdhbm]c\fkdfmhiam]ckbjfj]c\m_ej^mgclmCikYlefkg\mj_mBhflb[mUWkg7lebhiaVmQkfm^hkimelflhedcmkiglelfgf
helm kim Zlilehbm ]ckbjfj]c\mj_m fdklidlm hiam]ckbjfj]c\mj_m ]c\fkdfVmQlm chfm]`Xbkfclam]h]lefm jim fdkligk_kd
^jalbbkiZ[m/`hig`^m^ldchikdf[m gclm _j`iahgkjifmj_mfghgkfgkdhbm^ldchikdf[m ehiaj^ilff[mdchjf[mdj^]bl>kg\
gclje\[m ]ejXhXkbkg\[m dj^]`glem fk^`bhgkjif[m hiam dbk^hglm^jalbbkiZVm 9`egclem ki_je^hgkjim dhim Xlm _j`iam ji
WWWVej^hi_ekZZVjeZV

.TRE?U;PO*TOU5�4DAE8BD9C@=D?<6
:lia\mTheRlemkfmNffjdkhglmTej_lffjemj_mTckbjfj]c\mhgm3ckjmCikYlefkg\VmUclmeldlkYlamclemTcVFVmkimQkfgje\

hiamTckbjfj]c\mj_mUdklidlm_ej^mgclmCikYlefkg\mj_mTkggfX`eZcVmQlemelflhedcm_jd`flfmjimgclml]kfgl^jbjZ\mhia
^lgcjajMbjZ\mj_mdj^]`glemfk^`bhgkjim^jalbkiZ[mlf]ldkhbb\mWlhgclemhiamdbk^hglm^jalbkiZVmUclmkfm]hegkd`bheb\
kiglelfglamkimcjWmdj^]bl>mdj^]`glemfk^`bhgkjim^jalbfmdhimXlmlYhb`hgla[mcjWmgcl\mdhim]ejYkalmlYkalidl
_jemc\]jgclflfmhXj`gmelhbMWjebamgheZlgmf\fgl^f[mhiamcjWmgcl\mhelm`flamkim�hffk^kbhgkiZ�mmgehakgkjihbmjXfleM
YhgkjihbmahghVmUclmkfmhbfjmkiglelfglamkimgclmejblfmj_mfdklidlmkim]`Xbkdm]jbkd\VmQlem]h]lefmchYlmh]]lhelamkimh
Yheklg\mj_m6j`eihbf[mkidb`akiZmU\igclfl[mTckbjfj]c\mj_mUdklidl[mhiamUg`aklfmkimQkfgje\m"mTckbjfj]c\mj_
OjaleimTc\fkdfV
cgg];==WWWVjckjVla`=]lj]bl=]heRleW=

2DFJGU7FHGDBFB

@R<TKPU#PKKIQ==U58BD9C@=D?<EA;E%DCBB>6
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JD::@B�

:chgm helm j`em d`bg`ehb[m lgckdhb[m XkjbjZkdhb[m hiam ckfgjekdhb
elbhgkjifck]fmgjmgclmijiMc`^himhik^hbfmgchgmkichXkgmgclm]bhilg
Wkgcm `f%m QjWm chYlm j`em ]ledl]gkjifm j_m gclm fk^kbhekgklfm hia
ak__lelidlfmXlgWllimc`^hifmhiamhik^hbfmdchiZlamjYlemgk^l[
hiamWchgm bklfmhclha%mPbh`almA�YkMUgeh`ff(fm_h^j`fmjXfleYhM
gkjimgchgm+hik^hbfmhelmZjjamgjmgckiRmWkgc)mXldj^lfmlYlem^jel
]jgligm Wclim YklWlam kim gle^fm j_m gclm ak__leligm Wh\fm gchgm gcl
c`^hi=hik^hbm Xj`iahe\m chfm Xllim djifge`dglam kim ak__lelig
fjdkjMckfgjekdhbmdjigl>gfVmIckfmdj`eflmWkbbmliZhZlmWkgcmckfgjM
ekdhb[m]ckbjfj]ckdhb[m]jbkgkdhbmhiamfjdkjMbjZkdhbmak^lifkjifmj_
c`^hiMhik^hbmkiglehdgkjifmhfmWlbbmhfmgclml]kfgl^jbjZ\mj_mgcl
fdklidlfm`flamgjmfg`a\mhik^hbfVm

J;FH>+>HUG';>HJ

? Iclmc`^hiMhik^hbmXj`iahe\m_ej^mFlfdheglfmgjmFheWkimgjm
mmmgclm]elflig
?m Nigcej]j^je]ckf^
?m Iclmfg`a\mj_mhik^hbmXlchYkje
?m Nik^hbfmkimkifgkg`gkjifmK7jjfmhiambhXfJ
?m :kbamhik^hbf[maj^lfgkdmhik^hbf[m]lgfmhiamYle^ki
?m FkflhflfmdejffkiZmgclmc`^hiMhik^hbmXj`iahe\
?m Q`^hifmhiamjgclem]ek^hglf
?m NZZelffkji[mZliale[mfl>`hbkg\[mhiam]heligkiZmkimhik^hbfmmmm
mmmhiamc`^hif
?m Nedchl7jjbjZ\
?m IlhdckiZmdj`eflfmkimc`^hiMhik^hbmkiglehdgkjif

4ACPRM�@RSCPKM)U@UHQRNTMNTEU1QAREPO?
5`b\m.0L1[mHSL-mkim4kliih
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Q`iglemBhia\[mNbl6hiaejmBj`dhXlkbbl[m<kdjblmPh`igle[mPcbj�
almPhifji[m9lbk>mEkdRlbXldR[mDlXlddhmEYhif[m9bjjemQhhbXjj^[
2hgce\imQlkig7^hi[mNblRfhiaehmQleihial7[mNaekliilm2ejil[
PckhQ`hmAki[mE^lbkimOkbble[mOheR`fm<l^lgc[m5hiilRlmU^llbl[
Uj^h\lcmIjckak[mDjihbam4kbbh[m5jfl]cm:`[m<kdcjbhfm!h`gehV

;@BG>H>;@3GJU/5(�



:@>3U7FHGDBFBJ

BSLIPOEU.)U1AO*IPOENU58BD9C@=D?<EA;E�::DBAD=6
Dkdcheam:VmB`eRcheag[m5eVm KTcF[mQkfgje\mj_mUdklidl[mQheYhea[mLG.HJm kfmTej_lffjemj_mQkfgje\mE^lekg`fmhg

gclmCikYlefkg\mj_m@bbkijkf[mCeXhihMPch^]hkZiVmQlmkfmgclmh`gcjemj_m'4CE1#D@D?EA;E1<=?C/�E">/>@7*E>B3E 9A:2�
?DAB>@<E,DA:A0< KQheYheamLG..Jmhiam&>??C@B=EA;E,C4>9DA@�E�AB@>3E"A@CB�-E�D*AE'DB(C@0CB-E>B3E?4CE�A2B3DB0
A;E ?4A:A0< KPckdhZjmHSS*JmKWkiilemj_mgclmHSS,mT_k7lemTek7lJVmQkfmelflhedcm_jd`flfmjimgclmckfgje\mj_mlYjb`M
gkjihe\m gclje\[m gclmalYlbj]^ligmj_mXkjbjZkdhbm fg`aklfmj_m hik^hbmXlchYkje[m hiam gclmckfgje\mj_m 7jjfVmQlm kf
d`eeligb\mWekgkiZmhmfdkligk_kdmhiamd`bg`ehbmckfgje\mj_mgclm^lihZleklmj_mgclmO`f�`^ma(Qkfgjkelm<hg`elbblmkimThekfV
9jemhaakgkjihbm]`XbkdhgkjifmfllmckfmWlXfkgl;mWWWVekdcheaX`eRcheagVdj^

JAMPRU0)U QRTMU 58BD9C@=D?<EA;E)DBBC=A?>6E
U`fhimFVm5jilfm kfmTej_lffjemhiamFkeldgjemj_m gclmTejZeh^m kim gclmQkfgje\mj_mUdklidlmhiamIldcijbjZ\[mhia
Tej_lffjemkimgclmmFl]heg^ligmj_mEdjbjZ\[mEYjb`gkjimhiamBlchYkje[mhgmgclmCikYlefkg\mj_mOkiilfjghmKOkiilh]jbkf
CUNJVmUclmkfmhbfjmhmYlglekihekhimhiamfleYlfmhfmPjMTelfkaligmj_mgclm:jebamNffjdkhgkjim_jemgclmQkfgje\mj_
4lglekihe\mOlakdkilmKWWWVWhcY^VjeZJVmQlem]`Xbkdhgkjifmkidb`almgclmXjjRfm%>:2DB0E$BD/>:= KHSS'Jmhiam+C>?4
DBE>E1/>::E&>7*>0CEKHSLSJmhiamflYlehbmhegkdblfmhXj`gmgclmckfgje\mj_mc`^hiMhik^hbmelbhgkjifck]fmhiam7jjijgkd
akflhflVm9jem_`egclemki_je^hgkjimfllmclem_hd`bg\mWlXfkgl[
cgg];==WWWVdXfV`^iVla`=llX=djighdgf=f`fhiMaM6jilfm
hiamgclmWlXfkglm_jemgclmTejZeh^mkimgclmQkfgje\mj_mUdklidlmhiamIldcijbjZ\[mWWWVcfg^V`^iVla`

2TQO<SRP 
�	
��������� �)D74D0>BE1?>?CE8BD9C@=D?<6
8ljeZkihmOVmOjigZj^le\mkfmhimNffkfghigmTej_lffjemhgmOkdckZhimUghglmCikYlefkg\mkimXjgcmA\^himBekZZf

PjbblZlmhiamgclmFl]heg^ligmj_mQkfgje\VmUclmhbfjmdjMdchkefmgclmQkfgje\mj_mUdklidlmUjdklg\(fm:j^limPh`d`f
hiamcjfgfmhmWj^limkimfdklidlmakZkghbmdjbbldgkjiVmQlem]`Xbkdhgkjifmkidb`almgclmlakglamYjb`^lmOhRkiZmNik^hb
OlhikiZmKHSLLJ[mXjjRmdch]glefmjimglhdckiZmhik^hbmckfgjeklfmhiamZlialemhiamlYjb`gkji[mhiamhegkdblfmjimgcl
ckfgje\mj_m]ek^hgjbjZ\mkimEialhYj`emhiamgclm5j`eihbm_jemgclmQkfgje\mj_mBkjbjZ\Vm9`egclem ki_je^hgkjimdhimXl
_j`iamjimclem_hd`bg\mWlXfkglm
cgg];==WWWVb\^hiXekZZfV^f`Vla`=_hd`bg\=Xkjf=`fleVd_^%Cfle@F�.H

2DFJGU7FHGDBFB

:SNLITKKU@MIU&8BD9C@=D?<EA;E%DCBB>6
4TO$S<U2OSCC 58BD9C@=D?<EA;E%DCBB>6
GQCUG?KTO 5��;A@3E,@AA*C=E8BD9C@=D?<6
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JD::@B�

Pj^]`ghgkjihbm^lgcjafmijWm]bh\mhmdligehbm ejblm kim^hi\
helhfmj_m fdklidlmhiamliZkillekiZm ehiZkiZm _ej^mhfgej]c\fkdf
gcej`Zcm gclmfjdkhbmfdklidlfm gjm gclmalfkZimhiam]eja`dgkjimj_
hegk_hdgfVm Pj^]`ghgkjihbm dcl^kfge\[m dj^]`ghgkjihbm XkjbjZ\[
dj^]`ghgkjihbmil`ejMfdklidl[mhegk_kdkhbmbk_l[mhegk_kdkhbm^heRlgf
0mgclm bkfgm kfm bjiZmhia ZejWkiZVmNbgcj`ZcmijgmlYle\gckiZmhXj`g
gclflm^lgcjafm kfm elYjb`gkjihe\[m gcl\mchYlmijilgclblffmchamh
elYjb`gkjihe\mk^]hdgmj_m^hi\mhf]ldgfmj_mj`embkYlf[m_ej^mgclmWh\
WlmalfkZimhkedeh_gmgjmgehakiZmkim_kihidkhbm^heRlgfVmPjifl/`ligb\
gcl\mel/`kelm`fmgjmelgckiRmdligehbmgj]kdfmkimgclm]ckbjfj]c\mhia
fjdkjbjZ\mj_mfdklidlmhiam gldcijbjZ\[mf`dcm hfm gclm b k^kgfm j_
c`^himRijWblaZl[mgclmakfge kX`gkjimj_ml>]legkflmkimelflhedc
glh^f[mWclgclemgclflm^lgcjafmhelmge`b\mdejffMakfdk]bkihe\mhia
k_mfjmWchgmdjidb`fkjifmfcj`bamWlmaehWm_ej^mgchg[mhiamgclmelbhM
gkjim XlgWllim fk^`bhgkjifm hiam l>]lek^ligfVm @im hm i`^Xlem j_
helhf[mf`dcmhfmdj^]bl>m^kdejMldjij^kdmf\fgl^fmhfmWlbbmhf
ckZcm lileZ\m]c\fkdf[m gclm^lgcjafm cjbam j`gm gclm]ej^kflmj_
Zelhgb\ml>]hiakiZmgclmfdj]lmj_mWchgmdhimXlmfg`aklaVmUj^l
l^]chfkfmWkbbm XlmZkYlim gjm gclmckfgje\mj_m gclflm^lgcjafmhia
gclkemjekZkifmkimf]ldk_kdmakfdk]bkilfmX`gmf]ldkhbmhggligkjimWkbbmXl
]hkamgjmgclmd`eeligm`flmhiam_`g`elmalYlbj]^ligmj_mdj^]`ghgkjM
ihbm fdklidlm kidb`akiZm gclm ejblm j_m ^hffkYlm ahghm flgf[m gcl
dchbbliZlfm j_m gehif]helid\[m ak__lelidlfm kim ^jalbkiZm gldcM
ik/`lfmXlgWllimgclmihg`ehbmhiamfjdkhbmfdklidlf[mhiamgclmelbhM
gkjimXlgWllimgldcijbjZkdhbmhiamfdkligk_ kdmhaYhidlfVmIclm]ejM
Zeh^m kfmalfkZilam gjmh]]lhbm gjmfdcjbhefm_ej^mhmXejhamehiZl
j_makfdk]bkilf[mhiamfj^lmflffkjifmmWkbbmXlmblamX\m^jelmgchimjil
bldg`elem gjm ghRlmhaYhighZlmj_m gclkem ak__leligmX`gm jYlebh]]kiZ
helhfmj_ml>]legkflV

J;FH>+>HUG';>HJ

? mPj^]`ghgkjihbmh]]ejhdclfmkimihg`ehbmhiamfjdkhbmfdklidlf
? mUk^`bhgkjifmhiam^jalbf;ml>]bjehgkji[ml>]bhihgkjimhiam
mmm]elakdgkji
? mPj^]`ghgkjihbm^jalbfmYlef`fml>]lek^lighgkji
? m@alhbk7hgkjimhiamel]elflighgkji
? mOjalbmYhbkahgkjimhiamYlek_kdhgkji
? mOkdejm_j`iahgkjifmkimihg`ehbmhiamfjdkhbmfdklidlf
? mUjdkhbml]kfgl^jbjZ\mhiamilgWjeRmhihb\fkf
? mQkfgje\mj_mgclmdj^]`ghgkjihbmg`ei
? mPchbbliZlf;mel]bkdhgkji[mgehif]helid\mFhgh
? mE]kfgl^jbjZkdhbmdjifl/`lidlfmj_mgclmdj^]`ghgkjihbmg`ei

GITUHQC8ANPNSQRPKUGAOR)UJSCAKPNSQRUSRUJLSTRLT
5`b\m,0L.[mHSL*mkim4kliih
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Bhfh_hm<hale[mmBle^`al7mBheelehmEa`heaj[mBjlfdcmBehiaji[
BehidcMU^kgcmIlelfhm�I\[(mPh^]kfmDlil[mPhighbh^lffhm
Ebk7hXlgc[ PheekZijimUk^ji[mF`e�im5`hi[m9heklfm9ehiR[m
8`ehb]m8lidj[mQhXlemUhfRkhmDlZkih[mQhfcl^kmQh^la[m
2ekf^lemDh__hlb[mAkifXkdcblemNbl>hiale[mA`dhfmUh^`lb[m
OhihfflYkg7mEiek/`l[mmOh\lecj__lemFhiklb[m3]elhmNbl>hiaeh[
TeligilemDjXleg[mDhighfhmTlgle[mUhidclfmalm3bkYlkehm
8`kbcle^l[mUdclbblemUk^ji[mI`e`ilimTlgek[m4kffle
QliekRmDjlbhia[m:limI`fk[m:jebkd7lRmA`dkhV

;@BG>H>;@3GJU/5(�



:@>3U7FHGDBFBJ

BPSRTOU4T<MTKCPRR 58BD9C@=D?<EA;E,><@C2?46
DhkilemQlZflb^hiim kfm]ej_lffjemj_m]ckbjfj]c\mhgm gclmCikYlefkg\mj_mBh\el`gcVmQkfmWjeRm_jd`flfmjimgcl

alYlbj]^ligmj_mhZligmXhflam^jalbfmj_m _`iah^lighbm fjdkhbma\ih^kdfmhf[m _jem kifghidl[m gclm _je^hgkjimj_
ilgWjeRfmj_m^`g`hbmf`]]jeg[m gclmlYjb`gkjimj_m^jehbkg\[mhiamgclma\ih^kdfmj_mj]kikjifVmIjZlgclemWkgcmCbekdc
2eh`flm clm alYlbj]lam gclm fjm dhbblam Xj`ialaMdji_kalidlm^jalbm j_m j]kikjim a\ih^kdfm gchgm Xldh^lm Yle\
ki_b`ligkhbmjYlemgclmbhfgmaldhalmhiamkif]kelamhmc`Zlmi`^Xlemj_ml>glifkjifmhiamh]]bkdhgkjifmkimak__leligm_klbafVm
:lXfkgl;mWWWV^ja`fV`ikMXh\el`gcVal=al=glh^=QlZflb^hii�Dhkile=

;PAKU4AC8IOT?M 58BD9C@=D?<EA;E%D@0DBD>6
Th`bmQ`^]cel\fmkfmPj^^jiWlhbgcmTej_lffjemj_mTckbjfj]c\mhgmgclmCikYlefkg\mj_m4keZkikhmhiamWhfmhm_j`iM

akiZm^l^Xlemj_m kgfmdjZikgkYlmfdklidlm]ejZeh^VmQlmchfmWekggliml>glifkYlb\mjimdj^]`ghgkjihbmfdklidlmhia
elbhglamhelhf[mhiamchfmhffjdkhglam kiglelfgfm kiml^leZlidl[m gclm ejblmj_mahghm kimdjigl^]jehe\mfdklidl[mhia
fghgkfgkdhbm^jalbfVmQkfm]`Xbkdhgkjifm kidb`alm �?CB3DB0E�2@=C:9C=E K3>_jea[mHSS-Jmhiam gclmlakglamhigcjbjZ\
 /C@0CB7C KWkgcmOheRmBlah`[mO@ImTelff[mHSS1JVm
9`egclemki_je^hgkjimdhimXlm_j`iamjimckfmWlXfkglmhgmcgg];==]lj]blVYkeZkikhVla`=�]WcHh=

:PO<POTNU:QOOSMQRU58BD9C@=D?<EA;E'A@AB?A6
OheZhelgmOjeekfjimkfm]ej_lffjemj_m]ckbjfj]c\mhgmgclmCikYlefkg\mj_mIjejigjVmQlemWjeRmhaaelfflfmhmi`^Xle

j_mkigleelbhglamkff`lfmkimgclmckfgje\mhiam]ckbjfj]c\mj_mfdklidlm0mf]ldk_kdhbb\mgclmelbhgkjimXlgWllim^jalbbkiZ[
l>]lek^lighgkjimhiamfk^`bhgkji[mgclmihg`elmj_ml^leZlidlmkim]c\fkdf[mhiamgclmWh\fm kimWckdcm^hgcl^hgkdhb
_eh^lWjeRfmdhimalbkYlemki_je^hgkjimhXj`gmdjidelglmf\fgl^fVmQlem]`Xbkdhgkjifmkidb`alm)A3C:=E>=E)C3D>?A@=�
 ==><=EDBE?4CE�>?2@>:E>B3E1A7D>:E17DCB7C= KWkgcmOVmOjeZhiJmKPh^XekaZl[mLGGGJ[m8BD;<DB0E17DCB?D;D7E'4CA@DC=�
&4<=D7>:E.AB7C#?= hiam)>?4C/>?D7>:E1?@27?2@C= KPh^XekaZl[mHSSSJmhiam�C7AB=?@27?DB0E�C>:D?\�E)A3C:=-
)>?4C/>?D7=E>B3E1D/2:>?DABEK3>_jea[mHSL-[m_jegcdj^kiZJV

2DFJGU7FHGDBFB
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Ohi\mdjigejYlefkhbm]`Xbkdmkff`lfmkiYjbYlmk^]bkdkgmhff`^]M
gkjifm hXj`gm gclm elbhgkjim j_m fdklidl[m Yhb`lf[m hiam al^jdehd\V
Ucj`bamdbk^hglm fdkligkfgfm]`Xbkdb\m haYjdhglm f]ldk_kdm dbk^hgl
]jbkdklf%mUcj`bam bh\m dkgk7lifmchYlmhm fh\m kim gclm hbbjdhgkjimj_
]`Xbkdm_`iafm_jemfdklidlmhiamgldcijbjZ\%mUcj`bamZjYlei^ligf
blZhbb\m el/`kelm dleghkim Yhddkihgkjif[m jem Xhim dleghkim helhfm j_
elflhedc%mQjWmfcj`bamfjdkhbmYhb`lfmfch]lmfdkligk_kdmelflhedc
kimZlilgkdf[m]`Xbkdmclhbgc[mhiam^hi\mjgclem_klbaf%mT`XbkdmalXhglf
jYlemkff`lfmbkRlmgclflmldcjmhmbjiZmckfgje\mj_mdji_bkdgkiZmYklWf
kim]jbkgkdhbmgclje\mhiamgclmckfgje\[mfjdkjbjZ\[mhiam]ckbjfj]c\mj_
fdklidlVm@imhbbmj_mgclflm_klbaf[mgclm]hfgm_k_g\m\lhefmchYlmfllimh
fck_gmhWh\m_ej^m_j`iahgkjihbkfgmjemlffligkhbkfgmh]]ejhdclf hia
gjWheam him l^]chfkfm jim gclm fjdkhbm hiam ^hglekhbm djigl>gm j_
fdkligk_kdmhiam]jbkgkdhbm]ehdgkdlfVmIclmkalhbmj_mYhb`lM_ellmfdklidl
el^hkifm]j]`bhemkim]`Xbkdmb k_l[mX`gm^jfgmfdcjbhefmijWmhZell
gchgmfdklidlm kfmfch]la�j_glim]ej]leb\mfj�X\mfjdkhbmYhb`lf[
dj^^ledkhbm]elff`elf[mhiam]jbkgkdhbmaldkfkjifVmOhi\mkigle]elglef
fgkbbm hff`^lm lkgclem gchgm fdklidlm hiam al^jdehd\m kiYhekhXb\
dji_bkdgmjemgchgmgcl\mkiYhekhXb\melki_jedlmlhdcmjgcle[mX`gmhm^jel
alghkblambjjRmelYlhbfmgchgmgclmelbhgkjimXlgWllimgcl^mchfmYhekla
lije^j`fb\mhdejffm gk^lmhiam]bhdlVmNiamWclelhfm^hi\mdj^M
^lighgjefmfgkbbm YklWmal^jdehd\miheejWb\m kim gle^fmj_m]j]`bhe
lbldgkjif[meldligmfdcjbhefck]mfcjWfmgchgmfjdkhbmkifgkg`gkjifmhia
^hglekhbm]ehdgkdlfmj_mhbbmRkiaf�kidb`akiZm^hi\mhffjdkhglamWkgc
fdklidlm hiam gldcijbjZ\�^h\m Xldj^lm fkglfm j_m al^jdehgkd
]jbkgkdfVmIckfmf`^^lemfdcjjbmWkbbml>h^kilmgclflmalYlbj]^ligf
kimfdcjbhefck]mhiam]`Xbkdmbk_l[mWckblmhbfjm]ejYkakiZmhmfgk^`bhgkiZ
djigl>gm kimWckdcm]hegkdk]higfmdhimalYlbj]mgclkemjWimYklWfmji
gclmf]ldk_kdmgj]kdfmgchgm^jfgmkiglelfgmgcl^V

Vm

J;FH>+>HUG';>HJ

? mmDjblfmj_mYhb`lfmkimfdklidl
? mmQkfgjekdhbmelbhgkjifmj_mfdklidlmhiamal^jdehd\
? mmT`XbkdmliZhZl^ligmkimfjdkjgldcikdhbmdjigejYlefklf
? mmDhdl[mZliale[mhiamfdklidl
? mmUdklidlmhiamelbkZkjimkimal^jdehdklf
? mmTjbkgkdfmj_ml>]legmhaYkdl
? mmT`Xbkdmhfflff^ligmj_mfdkligk_kdml>]legkfl
? mmUdklidlmdj^^`ikdhgkjimkimal^jdehgkdmdjigl>gf
? mmCikYlefkgklfmhiam]`Xbkdmbk_l

JLSTRLT6U,PKATM6UPREU0TCQLOPL?

5`b\m-m0L*[mHSL,mkim4kliih

������� ���


'-

NfhakmIjehiZ[mBhZZmUh^`lb[mBhRa`emEfle[mBhia\mQ`igle[m
P`RejYmU^kb6h[mP`]]blfmAh`eh[mFlW`b_m9jif[m9h7lbkm9hl7l[
9kilmDlih`a[m9e$cfg$dRbmDjXleg[m8$bfh�himO`ehg[mQhXlem
UhfRkh[mQkefdcmUchih[m2j�g`imNblRfhiaeh[mOhih_`mNbl>hiae`[
Ojch^^hakhimOj`fh[m3]elhmNbl>hiaeh[mDhdchemOhggclW[m
almbhmDkYhmOkZ`lb[mDjXlegfmNheji[mU]kl�XleZlemNiaelhf[m
U7jgmEekd[mIehiYkRm@fhR[m4lkZbmUj]ckl 5`bkhil[m4lffjilimEbkih[
4kfflemQliekRmDjlbhia[m:heam!kih[m!chiZm9hiV

;@BG>H>;@3GJU/5(�
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:PO*U1)U1OQ$RU5.>:D;A@BD>E1?>?CE8BD9C@=D?<-E1>7@>/CB?A6
OheRmBVmBejWim kfmhm]ej_lffjem kim gclmFl]heg^ligmj_m8jYlei^ligmhgmPhbk_jeikhmUghglmCikYlefkg\[mUhdehM

^ligjVmQkfmWjeRmhaaelfflfm/`lfgkjifmj_mal^jdehgkdmgclje\mhiam]ehdgkdlmWkgcmelZheamgjm]`XbkdmdjigejYlefklf
jYlemfdklidlmhiamgldcijbjZ\VmQlmkfmgclmh`gcjemj_m17DCB7CEDBE+C/A7@>7<�E �#C@?D=C-E�B=?D?2?DAB=-E>B3E�C#@C�
=CB?>?DAB KO@ImTelff[mHSSGJ[mhiamYhekj`fm]`Xbkdhgkjifmjimgclm]jbkgkdfmj_ml>]legkfl[m]jbkgkdhbmel]elflighgkji[
Xkjlgckdf[mdbk^hglmdchiZl[mhiamelbhglam gj]kdfVmQlm glhdclfmdj`eflfmjim^jaleimhiamdjigl^]jehe\m]jbkgkdhb
gclje\[mal^jdehgkdmgclje\[mhiamgclm]jbkgkdfmj_mfdklidl[mgldcijbjZ\[mhiamgclmliYkeji^ligV
cgg];==WWWVdf`fVla`=_hd`bg\=B=XejWi^=kial>Vcg^b

4TPNITOU0QA<KPMU58BD9C@=D?<EA;E!>?C@:AA-E�B?>@DA6
QlhgclemFj`Zbhfmkfmgclm:hglebjjmPchkem kimUdklidlmhiamUjdklg\mhiamNffjdkhglmTej_lffjemkimgclmFl]hegM

^ligmj_mTckbjfj]c\mhgmgclmCikYlefkg\mj_m:hglebjj[m3ighekj[mPhihahVmUclmkfmgclmh`gcjemj_m17DCB7C-E&A:D7<-E>B3
?4CE%>:2C��@CCE�3C>: KCikYlefkg\mj_mTkggfX`eZcmTelff[mHSSGJmhfmWlbbmhfmi`^lej`fmhegkdblfVmQlemWjeRm_jd`flf
jimgclmejblmj_mYhb`lfmkimfdklidl[mfdklidlm]jbkd\[mhiamfdklidlmkimal^jdehgkdmfjdklgklfmhiamchfmXllimf`]]jegla
X\mgclm<hgkjihbmUdklidlm9j`iahgkjimhiamgclmUjdkhbmUdklidlmhiamQ`^hikgklfmDlflhedcmPj`idkbmj_mPhihahV
Uclmkfmhm9lbbjWmj_mgclm@ifgkg`glm_jemUdklidl[mUjdklg\[mhiamTjbkd\mhgmgclmCikYlefkg\mj_m3gghWhmhiamhmTej_lffje
j_m gclmBhbfkbbklmUdcjjbmj_m @igleihgkjihbmN__hkef[mWclelmfclmdjiYlilfm gclmUdklidlm"mQlhbgcmTjbkd\mDlflhedc
Pb`fgleV
cgg]f;==`WhglebjjVdh=]ckbjfj]c\=]lj]blM]ej_kblf=clhgcleMaj`Zbhf
cgg]f;==`WhglebjjVhdhal^khVla`=QlhgcleFj`Zbhf

@REOT$U T$TNN 5�>@9>@3E8BD9C@=D?<6
NiaelWm5lWlggmkfmNffjdkhglmTej_lffjemj_mQkfgje\mhiamj_mUjdkhbmUg`aklfmhgmQheYheamCikYlefkg\VmIclmh`gcje

j_ 17DCB7C-E+C/A7@>7<-E>B3E ?4CE$/C@D7>BE8BD9C@=D?<�E�@A/E?4CE.D9D:E!>@E ?AE ?4CE.A:3E!>@E KPh^XekaZl
CikYlefkg\mTelff[mHSLHJ[mclmchfmhbfjmWekgglimflYlehbmjgclemhegkdblfmhiamdch]glefmgehdkiZmkiglehdgkjifmXlgWlli
gclmfdkligk_kdmakfdk]bkilf[m]`XbkdmalXhglf[mhiam]jbkgkdhbmkifgkg`gkjif[mhfmWlbbmhfmliZhZl^ligfmXlgWllimfdklidl
hiamelbkZkjiVmQlmkfmlf]ldkhbb\mkiglelfglamkimdbhk^fmhXj`gmgclmk^]hdgmj_mfdklidlmjimfjdklg\mhiamgclmdked`bhgkji
j_mheZ`^ligfmhiamdjidl]gfmXlgWllimgclm]`Xbkdmf]clelmhiamgclmkidelhfkiZb\mf]ldkhbk7lamihg`ehbmhiamfjdkhb
fdklidlfV
cgg];==ckfgje\V_hfVcheYheaVla`=]lj]bl=hiaelWM6lWlgg

2DFJGU7FHGDBFB

@KT�PRETOU1Q<RTO 5$2=?@D>BE$7>3C/<EA;E17DCB7C=6
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2TRQCSLM6U;ISKQMQ8I?6UFNISLM6U;QKSL?
5`b\m'm0L-[mHSL.
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3Ylem gclm bhfgm gWjm aldhalf[m Zlij^kdfm chfm l^leZlam hf
hm]jWle_`bmfkglm_jemijgm6`fgmelMdji_kZ`ekiZm`ialefghiakiZfmhia
lihdg^ligfm j_m bk_l[m X`gm hbfjm _jem `ialefghiakiZm cjWm gclfl
djidl]gkjifm hiam lihdg^ligfm _je^m kim ghial^Wkgcm ^jalfm j_
jealekiZmhiamZjYleikiZm bkYlfVmIclm gWjMWllRmdj`eflml>]bjelf
djidl]g`hbmkiijYhgkjifmgchgmaehWmgclflmdjM]eja`dgkYlm]ejdlfflf
kigjmYklW[mhfmWlbbmhfmgclmckfgjeklfmhiam]ckbjfj]cklfmgchgmall]li
j`em`ialefghiakiZfmj_mijgm 6`fgmZlij^kdf[mX`gmhbfjmj`emlYle
lb`fkYlml__jegfmgjm^hRlmfliflmj_mbk_lVmU]ldk_kdmIj]kdf

J;FH>+>HUG';>HJ

? mmDjblfmj_mYhb`lfmkimfdklidl
? mmQkfgjekdhbmelbhgkjifmj_mfdklidlmhiamal^jdehd\
? mmT`XbkdmliZhZl^ligmkimfjdkjgldcikdhbmdjigejYlefklf
? mmDhdl[mZliale[mhiamfdklidl
? mmUdklidlmhiamelbkZkjimkimal^jdehdklf
? mmTjbkgkdfmj_ml>]legmhaYkdl
? mmT`Xbkdmhfflff^ligmj_mfdkligk_kdml>]legkfl
? mmUdklidlmdj^^`ikdhgkjimkimal^jdehgkdmdjigl>gf
? mmCikYlefkgklfmhiam]`Xbkdmbk_l

NR\$7mQ$fl\kim2h\h[mBeldlYkdmPcheblil[mPkehiihmUlelih[
Pj__kimN^\[m8kbblgglm2kibl\[m8jkfh`_mOlbhikl[m2jeikliRjm
NblRfhiaeh[mOh\lem2hebMQlki7[m<lhbm5hdjX[m3lfgelkdcm
Ebk7hXlgc[mThklem2hejbkil[mDjflmNbl>[mUhb`6hm2hiWhb6llgm2h`e[
4hbYlealm4kahmOkh[m4kggkMDjaekZ`lfmOhekhih[m:halm<hgchiklbV

;@BG>H>;@3GJU/5(�



:@>3U7FHGDBFBJ

BQ-TONUHQQ*�0TT<PR 5+2*CE8BD9C@=D?<-E+2@4>/6
DjXlegmPjjRMFllZhimKhRhmBPFJmkfmhm]ej_lffjemkimgclmUdcjjbm_jemgclm9`g`elmj_m@iijYhgkjimkimUjdklg\mhg

Nek7jihmUghglmCikYlefkg\[mhiamhm elflhedclem kimNUC(fmPjifjegk`^m _jemUdklidl[mTjbkd\m"m3`gdj^lfVmQlmWhf
]elYkj`fb\m gclm _j`iakiZm akeldgjem j_m gclm Pliglem _jem 8lij^lm Egckdf[m AhWm "m Tjbkd\m kim F`Rl(fm @ifgkg`glm _je
8lij^lmUdklidlfm"mTjbkd\[mHSSH0HSLH[mhiamel^hkilamhgmF`Rlmgcej`Zcm5`ilmHSL,VmQlm]elYkj`fb\mWjeRlam_je
lblYlim\lhefmhgmgclm<hgkjihbmNdhal^klfmj_mUdklidl[mEiZkillekiZmhiamOlakdkil[mhm\lhemhgmgclm<hgkjihbmPligle
_jemQ`^him8lij^lmDlflhedcmhgmgclm<hgkjihbm@ifgkg`glfmj_mQlhbgcmhiamfk>m\lhefmhgmgclm3__kdlmj_mIldcijbjZ\
Nfflff^lig[mCUmPjiZelffVmQlmZjgmckfmOFm_ej^mgclmCikYlefkg\mj_mPjbjehajmkimLG.GmhiamckfmBNmkimdcl^kfge\
K^hZihmd`^m bh`alJm _ej^mQheYheam kimLG.*VmQlm kfm gclmh`gcjemj_mIclm8lilm:hef;mUdklidl[mTjbkgkdf[mhiam gcl
Q`^him8lij^lmhiamhimh`gcjemjimjYlemH*Smjgclem]`XbkdhgkjifV
:lXfkgl;mcgg]f;==ZbjXhbclhbgcVa`RlVla`=]lj]bl=_hd`bg\=djjRMallZhiMejXleg

;PAKUF)U2S==SNIMU58BD9C@=D?<EA;E1<3BC<6
Nm]ckbjfj]clemj_mfdklidlmWkgcmhm_jd`fmjimZlilgkdfmhiamalYlbj]^lig[mTh`bm8ek__kgcfm kfmTej_lffjem kimgcl

Fl]heg^ligmj_mTckbjfj]c\[mCikYlefkg\mj_mU\ail\mhiamhmFj^hkimAlhalemhgmgclmPcheblfmTleRkifmPligel[mhm^h6je
elflhedcm kifgkg`glmj_mgclm`ikYlefkg\malYjglamgjm kigleakfdk]bkihe\mh]]ejhdclfmgjm bk_lfg\blMelbhglamakflhflVmQl
kfmhm9lbbjWmj_mgclmN^lekdhimNffjdkhgkjim_jemgclmNaYhidl^ligmj_mUdklidl[mhiamj_mgclmN`fgehbkhimNdhal^\mj_
gclmQ`^hikgklfVm9ej^mHSLL0L'mclmWhfmTelfkaligmj_m gclm @igleihgkjihbmUjdklg\m _jemQkfgje\[mTckbjfj]c\mhia
UjdkhbmUg`aklfmj_mBkjbjZ\Vm

 TRRS=TOUBTPOEQR 58BD9C@=D?<EA;E.>:D;A@BD>-E1>B?>E.@2�6
5lii\mDlheajim kfmTej_lffjemj_mUjdkjbjZ\mhiamFkeldgjemj_m gclmUdklidlmhiam5`fgkdlmDlflhedcmPliglemhg

CikYlefkg\mj_mPhbk_jeikh[mUhighmPe`7VmUclmkfmhbfjmhm4kfkgkiZmTej_lffjemkimgclmFl]heg^ligmj_m8bjXhbmQlhgcmhia
UjdkhbmOlakdkilmhgm2kiZ(fmPjbblZlmkimAjiajiVmQlemelflhedcmaehWfmkigjm_jd`fm/`lfgkjifmhXj`gmkaligkg\[m6`fgkdl
hiamal^jdehd\m gchgmhelmj_glimfkbligb\ml^Xlaalam kimfdkligk_kdm kalhfmhiam]ehdgkdlf[m]hegkd`bheb\m kim^jalei
Zlij^kdmelflhedcVmQlemgehkikiZmf]hifm^jbld`bhemXkjbjZ\[mgclmckfgje\mj_mXkjbjZ\[mfdklidlmfg`aklf[m_l^kikfgmhia
dekgkdhbm ehdlmfg`aklf[mhiam gclmfjdkjbjZ\mj_mfdklidlVmUclm kfm gclmh`gcjemj_mDhdlm gjm gclm9kikfc;m @aligkg\mhia
8jYleihidlm kimhimNZlmj_m8lij^kdfm KTekidlgjimCikYlefkg\mTelff[mHSS*JmhiamIclmTjfgZlij^kdmPjiakgkji;
Egckdf[m5`fgkdl[m2ijWblaZlmN_glemgclm8lij^lmK_jegcdj^kiZmWkgcmPckdhZjmCikYlefkg\mTelffJV
:lXfkgl;mcgg];==fdk6`fgV`dfdVla`=akeldgjef=elheajiM_`bbMXkj=
:lXfkgl;mcgg];==fjdkjbjZ\V`dfdVla`=_hd`bg\=fkiZblgjiV]c]%"fkiZblgji�ge`l"de`7�ka�elheajiL

2DFJGU7FHGDBFB
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Nelmgcj`Zcgml>]lek^ligfml]kfgl^kdm^kehdblfmgchgmlihXblm`f
gjmblheimhXj`gmgclmWjebam^lelb\mX\mel_bldgkjifm_ej^mgclmdj^_jeg
j_mj`emhe^mdchkef%m3emhelm gclm^lelb\m]kdg`elf/`lmalYkdlfm _je
dbhek_\kiZmhiamelYlhbkiZmgjm`fmWchgmWlmhbelha\mRilW%m3emfcj`ba
Wlm djidlkYlm j_m gclkem ejblm kim fj^lm jgclem Wh\Vm Ickfm f`^^le
fdcjjbfm Wkbbm l>h^kilm gcj`Zcgm l>]lek^ligfm hiam gclkem ejblm ki
fdklidlVm@gmWkbbmdjifkalemZlilehbm]ejXbl^fmj_m]ekidk]blmdjidleM
ikiZmgcj`Zcgml>]lek^ligfmhfmWlbbmhfmgclm]bhdlmhiam_`idgkjimj_
l>l^]bhemgcj`Zcgml>]lek^ligfmaehWim_ej^m]c\fkdhbmfdklidlfV

J;FH>+>HUG';>HJ

? mI\]jbjZ\mj_mgcj`Zcgml>]lek^ligf
? mm9`idgkjimj_mgcj`Zcgml>]lek^ligf
? mmE]kfgl^jbjZ\mj_mgcj`Zcgml>]lek^ligf
? mmIclmdjigligmhiam`gkbkg\mj_m]hegkd`bhemgcj`Zcgml>]lek^ligf

�������#���"�!�" ��
5`b\mH0L'[mHSL1mkim4kliih

������� ����
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Bhegc`b\m5jfc`h[mBlihdRmPhejbki[mBk�Zjeh6fRkmTkjge[mBjXhakbbh
Qleihi[mPhX`gjm8hed�hm5�ffkdh[mYjim8kleRlmDjXkiaej[m
8kb^kigkijYmDj^hi[m8eh_mUk^ji[mQhaaham5h^kb[mAkifXkdcble
Nbl>hiale[mOhlfgejmUkbYkih[mOhRjYldmFl6hi[mOliaklmThgekdR[
OlggkikmOhekhm8`hahb`]l[mO`e]c\mNbkdl[mTkfhijm<kddjb
m
Nk^jil[mDkdcheam5�e�^l[mD`hm9leihiaj[mD\akimIcje[mUk^flR
Eeli[mIhfahim@f^hkbmC_`R[m:c\glm5liik_le[mU`m#`>kiV

;@BG>H>;@3GJU/5(�
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 PCTMUBQ-TONU1OQ$R 58BD9C@=D?<EA;E'A@AB?A6
5h^lfmDjXlegmBejWimkfmhmTej_lffjemj_mTckbjfj]c\mhgmgclmCikYlefkg\mj_mIjejigjVmQkfm kiglelfgfm kidb`almh

Wkalm ehiZlmj_m gj]kdfm kim gclm]ckbjfj]c\mj_m fdklidlmhiam^hgcl^hgkdf;m gcj`Zcgml>]lek^ligf[m _j`iahgkjihb
kff`lfmkim^hgcl^hgkdfmhiam]c\fkdf[mYkf`hbmelhfjikiZ[mhiamkff`lfmkiYjbYkiZmfdklidlmhiamfjdklg\[mf`dcmhfmgcl
ejblmj_mdj^^ledkhbk7hgkjimkim^lakdhbmelflhedcVmmQkfmXjjRfmkidb`al;mIclmDhgkjihbmhiamgclmUjdkhbm KDj`gblaZl
LG1GJ[mIclmAhXjehgje\mj_m gclmOkia;mIcj`ZcgmE>]lek^ligfm kim gclm<hg`ehbmUdklidlm KDj`gblaZlmLGGL=HSLSJ[
U^jRlmhiamOkeejef;mQjWmUdklidlmDl_bldgfmDlhbkg\mKDj`gblaZlmLGG-J[mTckbjfj]c\mj_mOhgcl^hgkdf;mNim@igejM
a`dgkjimgjmgclm:jebamj_mTejj_fmhiamTkdg`elfmKDj`gblaZlmLGGG=HSS1J[m:cjmD`blfmkimUdklidl;mNm8`kalmgjmgcl
:hefm KQheYheam HSSLJ[m Tbhgjikf^[m <hg`ehbkf^m hiamOhgcl^hgkdhbm 2ijWblaZlm KDj`gblaZlm HSLHJ[m hiam^jfg
eldligb\[mclmdjMlakglamKWkgcmUg`hegmhiam9lckZlJmIclmDj`gblaZlmPj^]hikjimgjmIcj`ZcgmE>]lek^ligfVmQlmchf
XllimlbldglamgjmgclmDj\hbmUjdklg\mj_mPhihah[mgclm8le^himNdhal^\mj_mUdklidlfmKAlj]jbakihJ[mhiamA(Ndha�^kl
@igleihgkjihblmalmTckbjfj]cklmalfmUdklidlfVm @im gclm _hdlmj_m hbbm lYkalidlm gjm gclmdjigehe\[m clmhaYjdhglfmh
Tbhgjikdmhddj`igmj_mgcj`Zcgml>]lek^ligfV
:lXfkgl;mcgg];==WWWVdchffV`gjejigjVdh=�6eXejWi=kial>Vcg^

FK*TU1OTRETKU58BD9C@=D?<EA;E,ABB6
EbRlmBelialbmkfmhmTej_lffjemj_mTckbjfj]c\mhiamPchkemj_mAjZkdmhiamOlgh]c\fkdfmhgmgclmCikYlefkg\mj_mBjii[

8le^hi\VmUclmchfm]`Xbkfclami`^lej`fmXjjRfmhiamhegkdblfmjimgj]kdfm kim bjZkd[ml]kfgl^jbjZ\[m]ckbjfj]c\mj_
bhiZ`hZl[m^lgh]c\fkdf[mhiam^lghM]ckbjfj]c\VmUclmchfmWjeRlamjimbjZkdhbmhiamfl^higkdm]hehaj>lf[mgcljeklf
j_mge`gcmhiamRijWblaZl[ml]kfgl^kdmdjigl>g`hbkf^mhiamelbhgkYkf^[mhiamjimfl^higkdmhiaml]kfgl^kdmhf]ldgfmj_
akfhZell^ligVmQlem^hkim elflhedcm kiglelfgfmhbfjm kidb`alm gclmfg`a\mj_m]ckbjfj]ckdhbmhiamfdkligk_kdm gcj`Zcg
l>]lek^ligfVm @im ]hegkd`bhe[m fclm chfmWjeRlam jim gclm bjZkdhbm fge`dg`elm j_m gcj`Zcgm l>]lek^ligfm hiam jim gcl
/`lfgkjimj_mcjWmgjmehgkjihbb\mhfflffmgclmf`ddlffmhiam_hkb`elmj_mgcj`Zcgml>]lek^ligfV
:lXfkgl;mcgg]f;==WWWV]ckbjfj]cklV`ikMXjiiVal=al=]lefjili=]ej_lffjeli=]ej_VMaeVMlbRlMXelialb

 QIRU0)U3QONQR 58BD9C@=D?<EA;E&D??=(2@046
5jcimFVm<jegjim kfmFkfgkiZ`kfclamTej_lffjemj_mQkfgje\mhiamTckbjfj]c\mj_mUdklidlmhgm gclmCikYlefkg\mj_

TkggfX`eZcVmQlmkfmhm]hfgmPchkemj_mckfmal]heg^ligmhiamhm]hfgmFkeldgjemj_mgclmPliglem_jemTckbjfj]c\mj_mUdklidl
hgm gclmCikYlefkg\mj_mTkggfX`eZcVmQlmchfmWjeRlaml>glifkYlb\m kim gclmckfgje\mj_m elbhgkYkg\m gclje\mhiamZhYlm gcl
_kefgmhihb\fkfmj_mEkifglki(fm+!`ekdcm<jglXjjR[)mkimWckdcmEkifglkim]elfleYlamgclm]ekYhglmdhbd`bhgkjifmgchgmbla
ck^mgjmZlilehbmelbhgkYkg\VmQlmchfmhbfjmWjeRlamjimZlilehbmgj]kdfmkim]ckbjfj]c\mj_mf]hdlmhiamgk^l[mkidb`akiZ
gclm+cjblmheZ`^lig)mhZhkifgmf]hdlgk^lmf`Xfghigkhbkf^VmQlmchfm^j`iglamhiml>glialamckfgjekdhbmhiam]ckbjfjM
]ckdhbm elX`gghbmj_m gclm]elfligmdjiflif`fm gchgm gclelmhelmall]mdjiildgkjifmXlgWllim gclmhXfgehdgmijgkjimj_
ki_je^hgkjim hiam gclm ]c\fkdhbm /`higkg\m j_m gcle^ja\ih^kdm ligej]\Vm @im Zlilehbm ]ckbjfj]c\m j_m fdklidl[m cl
al_liafmhm+^hglekhbm gclje\mj_m kia`dgkji)mhddjeakiZmgjmWckdcmgclelmhelmijm`ikYlefhbm e`blfmj_m kia`dgkYl
ki_lelidlVmDhgcle[mkia`dgkYlmki_lelidlfmhelmWheehiglambjdhbb\mX\m_hdgfmkimgclm]legkiligmaj^hkiVm@imgclm_hdlmj_
hbbm lYkalidlm gjm gclm djigehe\[m clmchfm lbhXjehglamhiamal_lialamhm YklWmj_m gcj`Zcgm l>]lek^ligfm hfm^lelb\
]kdg`elf/`lmheZ`^lighgkjiVm
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B\m kgfm Yle\m ihg`el[m ]f\dckhge\m 0 gclm^lakdhbm f]ldkhbkf^
alYjglamgjm^lighbmclhbgcdhelm0 ehkflfmhfm^hi\mdjidl]g`hbmhf
l^]kekdhbm/`lfgkjifVmIclm]ckbjfj]c\mj_m]f\dckhge\mkfmhmeh]kab\
l^leZkiZm_klbamWckdcmaehWfmXejhab\mjim]ckbjfj]ckdhbmgehakgkjifm0
dligehbb\mhihb\gkdm]ckbjfj]c\mhiam]clij^lijbjZ\m0 gjmhaaelffmh
ehiZlmj_m/`lfgkjifmhfmXejhamhfmgclmal^hiafm^halmjim]f\dckhge\
gjmhaaelffm]ejXbl^fmj_mc`^himf`__lekiZ[makfgelffmhiamakfjealeV
@gm kfmhbfjmhimhelhmWclelm]ckbjfj]ckdhbm^lgcjaf[mhddj`igfmhia
gcljeklfmdhimXlmh]]bklamgjmhiamgc`fmglfglamhZhkifgm]f\dckhgekd
hiam]f\dcj]hgcjbjZkdhbm]clij^lihVmB`gmhgm kgfmclhegm bklfm gcl
/`lfgkjim j_m Wclgcle[m fkidlm ]f\dckhge\m fllfm kgflb_m hfm ]hegm j_
^lakdkil[mgclm^lakdhbmdjidl]g`hbk7hgkjimj_mkbbilffmhiamakflhfl
dhimXlmhegkd`bhglamkimf`dcmhmWh\mgchgmkgm]ej]leb\mh]]bklfmgjmgcl
akfgkidgm �]ejXbl^fm j_m bkYkiZ(m gchgm ]f\dckhge\m haaelfflfm ki
elf]jiflmgjmgclmdekfkfmj_mblZkgk^hd\mj_glimehkflaVmIckfmf`^^leM
fdcjjbmWkbbmhaaelffmhmi`^XlemRl\m/`lfgkjifmWckdcm k^]hdgmji
^lighbmclhbgcmdhelV
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? mIclmdjidl]gmj_m^lighbmakfjeale
? mmTf\dckhgekdmdbhffk_kdhgkji
? mmIclmejblmj_mYhb`lfmkim]f\dckhge\
? mmIclmejblfmj_ml>]bhihgkjimhiam`ialefghiakiZ[mkidb`akiZmmmmmm
mmmkakjZeh]ckdmhiamiheehgkYlmCialefghiakiZmkim]f\dckhge\
? mmFlb`fkjif
? mmP`bg`elmXj`iamf\iaej^lf
? mmUjdkhbml]kfgl^jbjZ\
? mmDldjYle\
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DhdclbmPjj]lem kfm Tej_lffjem j_mQkfgje\m hiamTckbjfj]c\m j_m Udklidlm hgm AhidhfglemCikYlefkg\[mC2VmQle

elflhedcm_jd`flfmjimdjidl]g`hbm]ejXbl^fmhej`iam]f\dckhgekdmdbhffk_kdhgkji[mhiamjim`ialefghiakiZmdjidl]gf
j_makfjealemhiamclhbgcVmQlem^jfgmeldligmXjjR[mFkhZijfkiZmgclmFkhZijfgkdmhiamUghgkfgkdhbmOhi`hbmj_mOlighb
FkfjealefmK2heihd[mHSL-J[ml>h^kilfmkff`lfmWkgcmgclmFUOM*[mgclmbhglfgmlakgkjimj_mgclmdbhffk_kdhgkjimj_m^lighb
akfjealefm]`XbkfclamX\mgclmN^lekdhimTf\dckhgekdmNffjdkhgkjiVmQlemlhebklem^jijZeh]cmPbhffk_\kiZmOhailff
KU]ekiZle[m HSS*Jm hbfjm djidleifm ]ckbjfj]ckdhbm ]ejXbl^fm Wkgcm ]f\dckhgekdm dbhffk_kdhgkjiVm Uclm kfm hbfjm Yle\
kiglelfglam kim]ejXbl^fmchYkiZm gjmajmWkgcm gclmdjidl]gmj_makfjeale[mhiam kfm ge\kiZm gjmWjeRmj`gmWchgm^hRlfmh
djiakgkjimdj`igmhfmhmakfjeale[mhfmj]]jflamgjmhm^jehbm_hkbkiZ[mjemije^hbmYhekhgkjiVmUclmchfmWekgglimWkalb\mji
gckfm ]ejXbl^[m hiam cj]lfm gjm _kikfcm j__m hm XjjRm jim gclm kff`lm kim gclm il>gm dj`]blm j_m \lhefVmQlem jgclem^h6je
]`Xbkdhgkjifmkidb`almTf\dckhge\mhiamgclmTckbjfj]c\mj_mUdklidlmKHSS.[mNd`^liJmWckdcml>h^kilfmgclmWh\fmki
Wckdcm]f\dckhgekdmfdklidlmkfmbkRlmhiam`ibkRlm^jelmlfghXbkfclamfdklidlfV
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Fj^kikdmO`e]c\mfg`aklam]ckbjfj]c\mhgmgclmCikYlefkg\mj_mF`XbkimhiamCikYlefkg\mPjbblZlmAjiaji[mXl_jel

jXghkikiZmhmTcFm_ej^mD`gZlefm`ialemgclmf`]leYkfkjimj_mUgl]climUgkdcVmQlmWhfmhmTckbjfj]c\M<l`ejfdklidlM
Tf\dcjbjZ\m]jfgajdmhgm:hfckiZgjimCikYlefkg\mkimUgVmAj`kf[mXl_jelmXldj^kiZmhffkfghigmTej_lffjem]_mTckbjfj]c\
hgmPhbgldcVm@imHSS1mclm^jYlamgjmU\ail\mhfmUlikjembldg`ele[mXldj^kiZmhimNffjdkhglmTej_lffjemhiamQlhamj_
gclmQkfgje\mhiamTckbjfj]c\mj_mUdklidlmFl]heg^ligm kimHSLHVmP`eeligb\[mclm kfmakeldgjemj_mgclmU\ail\mPligel
_jem gclm 9j`iahgkjifm j_m UdklidlVm Qlm chfm clbam YkfkgkiZm _lbbjWfck]fm hgm gclm TkggfX`eZcmQTUm dligelm hiam gcl
CikYlefkg�m9ehidjkfmDhXlbhkf[mIj`efVmQlmkfmgclmh`gcjemj_mTf\dckhge\mkimgclmUdkligk_kdm@^hZlmKO@ImTelffmHSS,J
hiamgclmdjMlakgjemj_mUgkdcmhiamQkfmPekgkdfmKBbhdRWlbbmHSSGJ[mhfmWlbbmhfm]h]lefmkim]ckbjfj]c\mjk_m]f\dckhge\[
]ckbjfj]c\mj_m^lakdkil[m^jehbm]f\dcjbjZ\mhiam]ckbjfj]c\mj_m^kiaV
:lXfkgl;mcgg]f;==f\ail\Vla`Vh`=fdklidl=]lj]bl=aj^kikdV^`e]c\V]c]
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Ik^mIcjeigjimkfmTej_lffjemj_mTckbjfj]c\mhiamOlighbmQlhbgcmhgmgclmmCikYlefkg\mj_mPligehbmAhidhfckelVmNf

Wlbbmhfmdjigl^]jehe\m]ckbjfj]c\mmj_mgcj`ZcgmhiambhiZ`hZl[mckfmelflhedcmdjidleifmdjidl]g`hbmkff`lfmhgmgcl
clhegmj_m^lighbmclhbgcmdhelVmQlmchfm]`Xbkfclamelflhedcm]h]lefmhiammdch]glefmjimdbkikdhbm6`aZl^lig[mkakjZeh]ckd
hiamiheehgkYlm`ialefghiakiZ[mgclmkigle]elghgkjimj_m]f\dcj]hgcjbjZ\mhiamela`dgkjikf^mhiamfjdkhbmdjifge`dM
gkjikf^m kim ]f\dckhge\Vm Qlm kfm h`gcjem j_m Effligkhbm Tckbjfj]c\m j_m Tf\dckhge\m K3CTm HSS.J[m :kggZlifglkim ji
AhiZ`hZlmhiammIcj`ZcgmKECTmLGG1J[m5jcimOdFjWlbbmKNd`^limHSS-JmhiamdjMh`gcjemj_mmgclm=3>_jeamIl>gXjjR
j_mTckbjfj]c\mhiamTf\dckhge\=mK3CTmHSS,JmhiammIhdkgm2ijWblaZlmKNd`^limHSL'JVmQlmkfmhimlakgjemj_mgclm3>_jea
QhiaXjjRmj_mTckbjfj]c\mhiamTf\dckhge\mK3CTmHSL-JmhiamUlikjemEakgjemj_mgclm6j`eihbmTckbjfj]c\[mTf\dckhge\
hiamTf\dcjbjZ\Vm:kgcm8bjekhmN\jX[mclme`ifmhmTckbjfj]c\mhiamOlighbmQlhbgcmakfghidlmblheikiZmglhdckiZm]jfgM
Zeha`hglm]ejZeh^^lmhgmgclmCikYlefkg\mj_mPligehbmAhidhfckelV
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